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BERIHANLENA SELAM PRINTING ENTERFRISL
STATEMENT OF FINANCIAL POSITION
AS AT 07 JULY 2018

Currency: Ethiopian Bivr

Notes 2018 24017

Assels
Woo-vurrent assets

Property. plant amd cquipment 11 307,365,141

Fight use of assel - land | & B33, 386

Iivestments in {overnment bond 14 |, 160,524

Intangible assels other than geedwill 14 18,478

Delerred tax asset 10,3 4. TH3 A8

313,983,064

Current assets

Inventorics 17 303,010,734
Trade and olher receivablos 13 223,228 462
Addvance and prepayrmen s 4] 8333080
WAL recevable | B Z5HE. 830
Cash and shorr-tenm deposits 12 | 86,152,274
745.514,232-

Total assets AN R9T 245

Fauity and liabilities

Fyuily
I capital 20 721208385
lewal reserve 21 -
Ketwined carnings 22 -
Firsd thme |FRY wdoption revaluation reserve 3 82 333,365
Total cquity 803,541 950
Mon-current lahililies
Lomg lerm Joans 23 20,386,344
Leasz Labifity 26 310440
Teemination beactit liabilities pi L3.044.933
“Dreferred tax liabilitics [0, 12 35,200,524
T1.684%.451
Cwreent linkilities
Trads and other payables 28 Q8347 5307
DHvidend payvable 3z -
Current portion of long term loan 24 10,370,000
Cureent portion of lease labiliy 6 349
Income s payakle o SHORDS6T
Acdcruals il 1 8. TaR. 667
184,500,895
Total labilities 236,335,546
Total equity and liahilitics 1059 807 205

The ngtes an page 7 o 3% are an integral par of these financial statements
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HERHANENA SELAM PRINTING ENTERPRISE
STATEMENT OF FROFIT OR LOSS AND OTHER COMPREIIENSIVE INCOMFE
FORTHE YEAR ENDED 07 JULY 2018

Currency: Ethiopian Birr

Notes 2018
Revenue 4 S10588.005
Clost of sales il (234,263 ,409)
(¥ross profit 279624507
Other operating income & 3,72 ,0093
Termination benelil expenses 27 {9310,682)
General and administration exponacs 7 {70, THE 585
Allowance for stock obsolescence 17 -
Allswanee for donbstful debis 13:2 {1,951.976)
Operating profit 211,698,349
Finance costs ] (7.941,933)
Profit before tax L -ggﬁt";&, Ti6.410
Inceme lax expense Ofa) {G5,616,%d)
Profit for the year 138,139,457
Ciher comprehensive income
Net other comprehensive income ta be
reclassitied to profit or loss in subsequent periods -
hoet other comprehensive incoms notto be
reclassified Lo profit or loss in e subseguent
period, 2
Totl comprehensive income for the year net
of tax . |38,139.452

The notes on page 7 140 38 are an integral part of these finansial statements
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BERHANENA SELAM PRINTING ENTERPRISE
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 07 JULY 2018

Currency: Ethiopian Birr

Firsc time

IFES
Share Legal Retained ARoption
Capital Reserve Harnings revaluation Total

Note LETB ETR ETH reserve ETH
Dalance at (8 July 2017 8,390,000 I,67R.000 66,772,010 Ta 065070 152,005,080
Adjustment 33 {5,209 800) 6.208.4% 1.058,089
state dividend. retained <
carning and legal reserve
capitalized 20 574678933 (10780040 (01,362 204) - 511,438,728
Profit for the year - 138,139,452 - 138,132,452
Remvesmment of nel profit
[ur the vear 138,139,452 E (138,139,432) - -
Reclassification ol excess
depreciation = = - - .
Dividend declared 1o
industrial development fund
Dividend ceclared 10 state } B B B 2
Ralanez at 07 July 2018 721,208,383 = . 82333565  803.541.950

The notes on page 7 to 38 are an integral parl of these financial statements
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BERHANENA SELAM PRINTING ENTERPRISE
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 07 JULY 2(H 8

Operating activities
Profit before lax

Non-cash ad jusement to reconcile profit belore tax to

net cash Mows:
Depreciation of property, planl and cquipment
Amorlization ol intangible assets
Current service cost
Interest paid

{Ciain ¥ o loss on forign and bood valuation
Interest portion ol severance expense
(Cyain) or loss on disposal ol properly, plant and
Buipmett

Waorking capital adjustments:
Increase in trade and other receivables, prepavinents
and ¥ AT receivable
Increasa in inventories
lncrease in trede and ather payiables
Paviment ol lennindtion beaclil oblizalion

[riterest paid
[neonme wx paid
Net cash fiovs fiom operating activities

Investing activitics

Purchase ol properly, plant end equipment
Investment in government bond

Acquisition of intangible asset

Net eash flows used in investing activities

Finanecing activitics

Payment of lease liabilities

Proceeds from borrmwings

Fepayment ol bormawings

[Fividends paid 10 owners

Met eash flows from/{used in) financing activitics
Ml increased { decrease ) in eash and cash equivalents
(‘ash and eash equivalents at the beginning of the vear
Cash and cush equivalents at the end of the year

MNiokes

11
18, 14
27
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I and 32
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2031756416

25.150.761
28354
530,750
5514718
B3h 472
1,587,743

(34.718,248)
(38.109.307)
15,181,790

(813.38%)

158,972,877

(3.514.718)
(77,225.393)

7623271

(43,643, 111)
(10000003
(29.565)

(14,672 676)

2017

(34.494)

(21,608,025)

(21.642.519)

9.917.52]
176,234,603

186,152,214
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