ETHIOPIAN TOURIST TRADING ENTERPRISE
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2022

Notes
REVENUE 5
COST OF REVENUE 7
GROSS PROFIT
Other income 6
EXPENSES
Selling and distribution 9
General and administrative 10
Provision for doubtful debts
Operating profit
Borrowing costs 8
Profit before taxation
Income tax expense 1.1

Profit for the year

Other comprehensive income, net of income tax

I[tems that will not be reclassified into profit or loss

Gain on revaluation of property

Deferred tax(liability)/asset on revaluation

Remeasurement gain or loss on retirement benefits obligation

Deferred tax (liability)/asset on remeasurement gain or loss
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Currency: Ethiopian Birr

2021

747,241,288 548,085,235
448.685.202 | _334.641.141
298,556,086 213,444,094
30.825.500 20.808.827
329,381,585 234,252,921
66,775,634 57,612,665
78,821,285 50,202,469
1,925,009 919,846
147,521,928 108,734,980
181,859,658 125,517,941
6.690.283 4.807.368
175,169,375 120,710,573
(52,894.308)| (36.250,948)
122,275,067 84,459,625
122,275,067 84,459,625




ETHIOPIAN TOURIST TRADING ENTERPRISE
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2022

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Right of use Land

Investment share 170000 each @1000

Intangible Assets

CURRENT ASSETS
Inventories
Trade and other receivables

Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Paid up capital

Legal reserve

Revaluation reserve

Other component of equity
Reserve from IFRS Transition
TOTAL EQUITY
NON-CURRENT LIABILITIES
Defined Benefit Obligation
Deferred tax liability -

Government Loan

CURRENT LIABILITIES
Trade and other payables
Bank overdraft

Bank overdrawal

State dividend payable
Industrial Development Fund

Profit tax payable

TOTAL EQUITY AND LIABILITIES

13,14
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22
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25
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24
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27

Currency: Ethiopian Birr

2021
113,140,023 72,367,272
123,305,096 123,305,096
170,000,000

89.832 127,978
406,534,950 195,800,346
357,678,549 261,657,238
21,404,765 13,599,685
212,338,992 236,027,977
591,422,305 | _ 511,284,900
297,957,256 | 707,085,245
20,753,132 20,753,132
4,150,626 4,150,626
123,305,096 123,305,096
47,582,501 47,582,501
53.439.496 53,439,496
249,230,851 249,230,851
11,091,745 7.140,454
1,668,745 7,064,283

170,000.000 -
182,760,490 14,204,737
120,247,234 118,949,318
53,779,709 31,871,307
- 208,585
193,990,770 150,772,284
129,388,566 100,576,242
68.559,635 41.271.921

565,965,915

297,957,256

443.649.657

—207.085,245
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ETHIOPIAN TOURIST TRADING ENTERPRISE
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2022

Balance 30 June 2019
Profit for the year

Prior year adjustment

Transfer to state dividend
Fund

Balance 30 June 2020

Profit for the year

Prior year adjustment
Transfer to state dividend
Transfer to Industrial Development Fund

Balance 30 June 2021

Profit for the year
Prior year adjustment

Transfer to state dividend
Transfer to [ndustrial Development

Fund

Balance 30 June 2022

Currency: Ethiopian Birr

Other
Retained Reserve from Revaluation Component of
Paid up capital garnin; IFRS Transition Reserve equity Legal Reserve Total

20,753,132 - 53,439,496 123,305,096 47,582,501 4,150,626 249,230,85
- 51,719.641 - - - - 51,719,64
: (730,428) i . . . (730,42
- (30,593,528) - - - - (30,593,52
- (20,395,685) - - - - (20.395,68
20,753,132 - 53,439,496 123,305,096 47,582,501 4,150,626 249,230,85
- 84,459,625 - - - - 84,459,062
(2.802,485) - - - - (2,802,48
- (48,994,284) - - - - (48,994,228
- (32,662,856) - - - - (32.662,85
20,753,132 - 53,439,496 123,305,096 47,582,501 4,150,626 249,23(),8¢
- 122,275,067 - - - - 122,275,006
- (244,257) - - - - (244,25
- (73.218.486) - - - - (73,218,448
- (48.812.324) - - - (48,812,32
20,753,132 - 53,439,496 123,305,096 47,582,501 4,150,626 249,230,85
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ETHIOPIAN TOURIST TRADING ENTERPRISE
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year

Adjustments for

Finance costs recognized in profit or loss

Adjustment on fixed asset
Depreciation
Amortization of Intangible assets

Prior year Adjustments

Movements in working capital

(Increase)/ decrease in inventory
Decrease/(increase) in trade and other receivables
(Increase)/decrease in defined benefit plans
(Decrease) Increase in trade and other payables

Cash used in operations
Interest paid
Profit tax paid

Net cash generated by (used by) operation

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for property, plant and equipment
Disposal

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Industrial development fund

Proceed (Settlement) of bank overdraft
Dividend paid

Net Cash used in financing activities

Increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Currency: Ethiopian Birr

2021
175,169.375| 120,710,573
6,690,283 4,807,369
(5,899,414) 627,646
8,512,344 9,422,269
38,147 76,293
(244,257)| __ (2.802,485)
184,266,477| 132,841,665
(96,021,311)|  63,197.588
(10,814.437)| 10,472,744
3,951,291 2,143,828
1.089,331 | 47,636,396
82,471,351 256,292,221
(6,690,283)|  (4.807,369)
(27,992.774)| _ (25.274,505)
47,788,295 | 226210347
(43,385,681)|  (7,057,441)
1,360,048
43.385.681 5,697.393
(20,000,000)|  (16,000,000)
21,908,402 |  (16,852,155)
(30,000,000)| _ (24,000.000)

(28,091,598)

(56,852,155)

(23,688,984)| 163,660,799
236,027.979 |  72.367.180
212,338,995 | 236,027,979




