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of' proﬁt or loss Statement of Changes in Equlty and 5tat§ment of cash ows,for  thel
then ended, and a summary of significant accounting pollcles and _other explanatory ‘
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In our Oplmon the accompanying financial statements give a true and fair view of the state of
ﬁnancml affairs of the company as at 30 June 2022 and of its financial performance and cash 0 ol
for the year then ended in accordance with the International Financial Reporting Standards (IFRS) 8
as issued by the International Accounting Standards Board ([ASB).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (IS s) Our P
fesponsnbilltles under those standards are further described in the Auditor’s Responsibilities for ’
the Audit of 1he Fmanc1al Statements secllon of our report. We are independent of 1he Company /
onal Accountants (IESBA Code), together wnh other ethical requlrcmcnts that are relcvant ¢

i "of the ﬁnancml statemcnts in Ethwp:a and we have fulli lled our other ethical & ——




! a; den ; th
»-du o ftaud or rror, desxgn and perform audit. proeadu

one r%ultmg fmm error as fraud may mvolve collusxon forgery,
misrepresentations, or the override of internal control.

‘Obtain an understanding of internal control relevant to the audit in order to design. audﬂ;:

pvocedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s internal control. 3

¢) Evaluate the appropriateness of accounting policics used and the reasonableness of
accounting estimates and related disclosures made by the management.

dy Conclude on the appropriateness of the management’s use of the going concern basis of
; accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as @ going concermn. If we conclude that a material uncertainty exists, we are
req red to draw attention in our auditor’s report to the related disclosures in the financial
atements Of. if such disclosures are inadequate, to modify our opinion. Our conclusions
yased on the audit evidence obtained up to the date of our auditor’

are b
futur vents or conditions may cause the Company to cease (o co

ort. However,

Qﬁé: ig.concern.
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¢ period,

me is included in other income in the

right 1o an amount of consideration that is unconditional ( i.e, anly the.
of the consideration is due). ’

iability is the obligation to transfer goods or services to a customer for which the group has received

or an amount of consideration is due) from the customer. If a customer pays consideration before.
s goods or service to customer , a contract liability is recognized when the payment is made or
whichever is earlier) Contract liabilitics are recognized as revenue when the company

S m’iu&;z'ofﬁrr'jé 000 is a debt instrument measured at amortized cost . the bond
ase contract and interest income is acerued based on the markel rate for the same type of
der local GAAP.

the sum of deferred tax and current tax not recognized in other

rates and tax laws thathmbeen enacted substantively enacted by the
ﬁeam_eamx‘es-mre-MMted‘-ns’in3 the balance sheet linbility n
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ight line basis to write down the cost less estimated residual value of building
'followmg—us:eful lives arc applied. :
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il | ¢ determined by reference to comparable owned assets or the
ual value estimates and estimales of useful life arc fnpdatcd as required,
’ng"on..lhf! disposal of prdpe;ty,’;planf and equipment arc determined as the
7 v'ewm-rying»_amount of the assets and are recognized in profit or loss

10



alizable value. Cost includes all expenses directly

: uitable portions of related production overhea
y interchangeable items arc assigned using the average cos
price in the ordinary course of business less any applica

se cash on hand an demand deposits, together with other short-term. highly
thin 90 days from the datc of acquisition that arc readily convertible into known
are subject to an insignificant risk of changes in value.
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mp]qyée'benems

e obligation annually with the assistance of actuarial estimates, This is based on standard
i growth rate and mortality.

ployee benefits
mployae benef its, including bonus, are current liabilities included in pension and other employee
casured at the undiscounted amount that the company expects to pay as a result of unused

ingent assets and contingent liabilities

; 1 legal disputes, onerous contracts or other claims are recognized when the
St COn tive obllgauon as a result of a past event, if is probable that an outilow of
1€ uired from the company and amounts can be estimated reliably. The timing or amount
isions are measured at the estimated expenditure reguired to settle the present obligation.
: vailable at the reporting date, including the'risks and uncertainties associated with the
X / Where the nsk_of similar obllgalmns, the likelihood that an outflow will be required in
ey mnslde ng oblrgauons a5 a whole. provisions are discounted to their present values,
: mbursement that the company is virtually certain 1o collect from the third
tion separate asset. However, this assct not. exceed the amount of the refated
nized ¢ nomic recourses as a result of present obligations is not probable. Such
utflow of resourees is remote. T

annual leave and severance payment using the projected unit credit method. M"l&semyti
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ture op,emnns results and the determination of .sunublc.dlscount rate.

ec’ted,crq{dit losses of trade receivables and contract asset
cs @ provision matrix to calculate ECLs for trade and other receivables. The p
ast due for groupings of various debtors that have similar loss patterns,

epreciable asset

its estimate of useful lives of depreciable assets at each reporting date, based on the expected
. Uncertaintics in these estimates relate to technological obsolesce that may change the utility of
T cquipment.

net realizable values of inventorics, talking into account the most reliable evidence
2 da“ The future realization of these inventories may be affected by future technology or
anges that may reduce future selling prices.

g cofoth or ]ong-(erm employee benefit obligations mcludes annual leave and severance pay
umber' of critical underlying assumptions such as standard rates of inflation, morality,
jon of ﬂ'tllre salary increase. Variation in these assumptions may significantly impact




risk mitigating techniques to reduce its risk to th evel acce

d for the company, are dacumented for existing and new process a

these mitigates is tested on a periodic basis through administration of contro
ing an operational risk management tool which requires risk owners to confirm

trols. These are subsequently reviewed as part of the review process,

inancial assets are classified into the following categories; at amortized cost, at fair value through
FV thr'o‘ﬁg'hOCl and the financial liabilities are classified into other liabilities at amortized cost.

.xposure to credit risk, which is the risk that a counterparty will be unable to pay amounts in full
exl’°:ewth a 'éompa")’: is exposed to credit risk is trade receivables.

evels of credit risk it accepts by placing limits on its exposure 10 a single counterparty

g@‘q;-lhe '_- and to geographical and industry segments. Such risks are subject to regular review.
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ts asseh and liabilitics, talkmg account of the risks inherent in the business;
strength to support new business gmwth

pilit ng. concemm so that it can continue to. provide returns for
. ﬁts mher s;ockholdcrs, and

which fair value is measured or disclosed in the financial statements are categorized
h?, which comprises of three levels as described below, based on the lowest level | input
urement as whele,
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\ree reporting periods covered by this annual financial statemen ments betwee
. Ofls; coversd by, Inty anny wial statements, there were no <
nt inputs for the fair valuation process becoming observable or z:g’;?mmf T

ancial assets and financial liabilities
ng arrangements. Financial assets and liabilities are settled and diselosed on a pross basi
: ‘055 basis.
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1,095,165
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8,812,532 10,357.076

- 2.861.258
8,014,608 12.756.578
327,292 204683
1,915,781 3.946
5,382,833 6315917
79,408

7.539,321

1110831 ?
n.'q'avn"r’:m 3 27,448 '
i AT 1,915,826

35,125,877
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"R THE REPORTING PERIOD
gnificant events after the reporting period which has been reported in these financial statements
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