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INDEPENDENT AUDITOR’S REPORT

Report on the Audit of the Financial Statements

Unqualified Opinion

We : i
have audited the accompanying financial statements of SPA Service Enterprise, set out on

g‘:ag'cc;:::’o?ér:hi‘:h comprise the Statement of Financial Position as at 30 June 2025, and thc
fit and Loss and Other Comprehensive Income, statement of Changes in Equity,
f“'ld Su'ncmem of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

sent fairly, in all material respects, the
rformance and its cash
| Reporting Standards

;_n oo _oPi"io,"_' the accompanying financial statements pre
inancial position of the Enterprise as at 30 June 2025, and its financial pe
flows for the year then ended in accordance with International Financia

(IFRSs).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (I1SAs). Our

responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Enterprise in
accordance with the Intermational Ethics Standards Board for Accountants Code of Ethics for
Professional Accountants (IESBA Code), together with
to our audit of the financial statements in Ethiopia, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the IESBA code, We believe that the
btained is sufficient and appropriate to provide a basis for our unqualified

the ethical requirements that are relevant

audit evidence we have o
opinion. =T s
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Ind Z
SePRdent Auditor'y Report (Continued)

Responsibilig
> Stbiliei ¢
'"anialSlati:a::(:'anag‘m’m and Those Charged with Governance for the

Managemen |

ucco‘::;:;:n‘:,iﬁ‘ ;::Z:’l"":b'c :"" the preparation and fair presentation the financial statements (n

as management de(crr:‘ tonal Financial Reporting Slandnrds(llfl{Ss). and for such internal control

free from a4 matenal IlCS 1S necessary 1o enable the preparation of a fnancial statement that 1s
Mmisstatement, whether due to fraud or error.

‘l’;‘" E:;;:tncni :l}::x eﬁ:s-"ﬂc:'ﬂ! statement, manuggmem is rcwunsihlc for assessing the Entcrpn'sc’s

and using the s a gomng Copcum. disclosing, as applicable, m:mcrs n:lfmng 10 going concern

Entorprise or o o & concern P‘L‘HS Ofaccoumm_g ur_tlcss management either intends 1o liquidate the
€Ase operations, or has na realistic alternative but to do so.

Th . : . i
= ose charped with Bovemance are responsible for overseeing the Enterprise’s financial reporting
ocess,

Auditor’s Responsibilities for the Aundit of the Financial Statements

Our objectives are 1o obtain reasonable assurance about whether the financial statement as a whole
Is trcle from material misstatement, whether due to fraud or error, and to issuc an auditor’s report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
‘lhal an audit conducted in accordance with 1SAs will always detect a material misstatement when
1t exists. Misstatements can arise from fraud or crror and are considered matenal if, individually
or I aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with 1SAs, we exercise professional judgment and maintain
professionai scepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those nisks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opimon. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve coilusion, forgery. intentional omissions, misrepresentations,
or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order 1o design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opimion on the effectiveness of the Enterper ~ ¢ N

011" 11298
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Independeny Auditor's Report {Continued)

. Evf‘lmlbeWQEﬁMm‘ofmqnnﬁnsN“dﬁmvmﬂw Bt |
estimates and relaged disclosures made.

Conclude on the appropriateness of the m S0 O e BUlng C PR
accounting and, m the audit ewmm Whethar s iecel bce
©d ta events or conditions that may cast significant doubt on the Enterprise’s ability 1o

10 draw attention in our auditor's report 1o the related disclosures in the financial statements -

’ S are inadequat, to modify our opinion. Our conclusions ate based on 9

the audit evidence obtained up to the date of our auditor’s report. “—"W, % g l

conditions may cause the Entcrprise to cease to continue as a going 1

* Evaluate the overall presentation, strueture and content of the financial statements, including )

the disclosures, and whether the financial statements represent the underlying transactions and. ‘

EVents in a manner that achicves a true and fair view. M

. I

oiain sufficient appropeiste, widit evidenor repaiding the financial information of e =Sl
Enterprise 10 express an opinion on the financial statements. We remain solely responsible for 'y

Weehmmumica With management regarding, among other matters, the planned scope and timing -

of the audit and significant audit findings, including any significant deficiencies in internal c

o

o
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SPA SERVICR:

T T m EmEEREEEEEREERREEREEERNEY

STATr L ICE ENTERpRigE
3 .TA'I FN"‘.N’I OF CHANGES INEQUITY
%ﬂ ENDED 30 juny, 2025
Paid up Legal Retained Tota)
Capit Reserve enrmning oz
28RS 560
ALA duiyguz, 4.382,70s 795,620 138.107.235 i s
Pfofil for the vear 43,308,906 :(l;-;:::v;
'nor vear m!;;mmcnl - 126,937.483) 3 :
= 2.165.443 (2,165,445 -
Transfer 1o logal reserve —— - S z
159,656,943
AL 30 June 2024 05 4261065 Al 39,636,983
159.636.¢
A1 Dy 2024 4382708 2,961,065 sy 32 465,128
55,128 St A
Prefit for the yenr - - :2,"4:,5"-,;0-, (32,831,660)
Prior year adjustmeny - 3 A2 £ -
Transfer 10 legal 1eserve > ——70—4,:1
v 71,926,681 e
AL 30 June 2025 4,382,705 2,961,065 171,92
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Note 2025 2024
e TLOWS FROM op ETH ETR
: M OPERA
Profit for the  OFERATING ACTIVITIES
e 5 T4.0340,403 69,623,824
Adjustmients foy-

Imapirmen .‘:‘:mm-. Plant and equipment 12 16,619,157 14,142,566
Prior pesiod agi X1 (307.822) B
I o (32436.040)  (26.957,4K3)
: T
""Mumj. Working capitat 58,305,698 S6.809.211
' <wmywm' ’i-",,,'»,,','""' =Y. 17 (13,498 400) (2.577.238)
Incra e S SR an trad and other receiyables 14 1169701 (16,836.427)
(Decre, myﬁ"“",,,,-?f oKher payablos 20 (11120435 3,145,681
(Pocrease)ineren s - FIOVeE bonefit 10,1 1,894,284 R Y]
P se)increase in other tuxes payuble 22 2,806,368 377269
| s @ from operations G A TBIATS
o " 1 paid 1017 (533.595)

PrOfit tax pasd | (64).017) ,

102 (23,992,327 [13,529.868)
15013871 30,688,952

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Property. plant and equipment 12 (45025,668)  (34,310.252)

Addtion 1o Right of Use asset (170,686)

Adjustment on Property, plant and squipment 14,217,944 02,397

Net cash used in investing activities (30,807,724) _ (33878.541)
'CASH FLOWS FROM FINANCING ACTIVITIES

5,117,949) 9914,141

23 (sd.m;'nz* .722.0.;

_25.066,763 9914361
9272006 6724772
Sises0l  Sariie

03 !! 'égig Vg: : ’ ‘I. lﬁ n I . )




SPASERVICE ENTERpRISE:

NOTES T¢y Tﬂ!__:mmcm. STATEMENTS
i
L.Company mformation
SPa SeMe'&Wunp%&cMu»Eﬂnbwm dance with the Counail of Mmesters Reglatron
21903 o January 1993 wirly 11s objechive stated on Article of Association
As perthe R c o

The main objectives of the Company are 1o engaged i Star boted service, Bath and massage, Wholesale nnd retail
trade repmir hotels ung TesTurants import and export busiess nd community sociak and persoaal services

2. Significant Necounting Palicies

2.1 Introduction Yo summary of significant accounting policies v

The prascipal Aceounting polices applied in the preparaton of these financial statements are s¢ out below.

These policies have boen consistently applicd 1o all the years présented, unless oiherwise stated.
21 B-sis:ol’m@

The company s financial sumuw»mmpmﬁmmdemm~a¢wm= In Becordane
Intesnational Financial Reporting Standards (IFRS) as 1ssued by the Interational Accountun Standards Board
(1ASH), :

= ey : i les
realize its assets and discharge its liabitities in the.normal course of business for the foresesable future
The company has no parent und subsidiary to prepare consolidated financial statements

24 Summary of significant accounting policics b
_;)h:.‘uu-teomm m“;ﬂm amm:hm m the statement of financial position based on current! nos-current

. i SId “consumed in the nonmal operating cycie
twelve months afier the reporting penod, ot
less rastricted from being exchanged or used 10

‘senlo  lisbiliy. foc at least tweive




b) Fair Value mﬂuunmml

The company ey val :

ation 1 ‘ fHcient data are
viulable 1y Measure fuir valug mnximlhm e uppaopnate i the eircumstances and for whach su!
\lﬂoh'sehls\ble T

iy of
1208 the ase of relevant observable mputs and mwnemizing the use
ditics fisr wi

ek fiur value is measured or disclased m the financial ;m::u:n:
ue hierarchy, descrybed #s follows based on the Sowess Jevel nput U
Urement axs 5 whole
For assets ang liabilities fhay gre ¥ in the financial st w it fale value oo a rectrring basi; the
C""‘p"’_‘-" determines  wheghyer tansfers have occied betwoen levels 1n e hietnechy by @ m-mml‘!‘s
e vBacSation { based on lowest fevel Pt that is simificant 10 the fair valie measurensent as 8 whole ) at the
=nd of each FEPOMINg peciod

©) Revenue from contract wigh Customers
For the purpose of the

the
Hrunsition Tequirements, the date of initial application of IFRS 15 15 the start of the report
I company first apply the Standarg 14 2

yet contpleted 1t

Pplics the standard retrospectively only to contracts that are not :y: :nm revenue

ECORMIC rovenue when (0 as) the Company sutisfies a performunce obligation «the mwﬂ customer {which 15

When (or as) it satisfies o Performince obligation by transferning & promised good or service m,,.,,.,d is the amourt

when the customer obtains control of that good or service). The amount of revenue m;:g at appoint m time (

allocated to the satisfied g perfarmance obligation Performance obligation mny be saliy l,u wrunsfer Senices 10 a

Tymically for promises 1o transfer goods 10w customer) or over time {trpically for Pmmm‘m oves time by sclecimg

customer}. For performance obligations satisfied over time; the Company recognizes t:;f::mn of that performance

N appropriate method for measunmg the company's progress to wards complete sa
obligation.

Interest income . IMercst income or
For all financig) mstruments measured Wt amortized cost and interest beating “ﬁl::n::;f“- el \
expense s recorded using the effective interest rato (Elk)aﬁe EIR "'::':":"’ ¢ petiod. where sppropriate, I? the
i Fthe financial instrumen shorte R of profit or
xmmcﬁgmwmm :‘n:mc:"::mﬁ income is included in other meome in the statement of i

Trade receivables

age of ime 15
A receivables represent the nght to an amount of considerabon that 15 unconditional { 1. anly the pass
requured before payment of the consideration is duc).

! e : the. zroup has received
Cum'l'lﬂxl_ ility s the obligation 10 transfer poods or services to a customer for mchwm%r:'up i
A . 1 habality is t of consideration is dug) from the customer. 1fa c-usmm‘:f pnﬁy; 2 mis SN
compi eﬂlmmm(or.;;l!gmds, or Service W customer , & contract lubility s recognized ”‘;hm tbo,l-'com“ e
‘ i due (whichever is carlicr) Contract liabilities are recognized as revenue amparsy. perfo
payment is . .
under the contract e

mstrument measur ortized cost  the hon
d Gmmmmt-l_nnd‘ e 5 debr i ey ; : =
A) Sovernment bond with 3 value :dmm is-accrued based on the market rate for the same type
according 1o the purchase contract:
reported as mvestment under local GAAP,

e)Tlm :
YA, < at recogmzed i other

et e mmdm in: profit.oe loss. comprises: tho sum, of deferred tax dnd. current tax not:

Tax & SR

'. income,r directly in equity.
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Deferred yay RESES ars rate B
Terence wiy be utifired: EXtent thint Mk probiable fhat the undetlying tax koss of dedoctible WMPorary
; BEROSE firture (b Ving:

12% e 'ml. adpussed fior sisnificun n 2 Thin 14 nssessed based on the company's forecaat of future
i ~OF crevtin. : Rea laxable income mnd expetses and specific limits on the e of unused

orred tax hnbifiies T recogmizad in ful
2:“.""” COrvencies

reign Csrrency: UanEICtions are :

4 ; truns)
ratey Prevailing af e Ketis oF ﬁo::‘:;;:::;l‘mcm of the respective entity, using 1he exchange
Foresgn exchar 2
ey damnmu?w"'“‘“ tesulting from the setitement of such transactions wnd from the re-measwEment
‘ CUETENCY t year end exchange rates are recognized m profit ar Joss
exchange t:gs nm.m"' DOt relyantlated ure year- end and are messured at hetoncal cost ( translated using the
using:“‘m' 2 ransaction d‘“’)"ﬂt‘ﬂp‘ for noa-monetary ifems § w1 fair yalue which ore tranalated
? MIZE Tate at the date when fur value was determined

;I F-"'I. ign currency transtation
of the nri romie Veseniation Currency -ltems mcluded i the fix | i are sred usmg the curency.
Currenc md'p) Foonomic cavironment i which the company operates (‘the functional currency’), The functonal

_ resentation currency of the company is the Ethiopian Bur (ETB)

Transaction wnd balances. Forewn currency transactions are translated m fo the funcrional currency using the

s at the dates of the wansactions Foreign sxchange giins wnd losses resulting from the seulement of
rrency transactions and from the translstion at exchange rates of monetary assets and Liobikities dominated in

currencies other than the company’s Functionsl currency are recognized in profit or loss with in other (loss)ncome

Monetury items denominated in foreign currency are translated using the closing rates as at the reporting dats

h) Property plant und equipment

Plant. buildings, machinesies and other cquipment (comprising fittings and furniture) are istinlly recognized at

acquis jon cost or manufacturing cost, including any costs directly atinbutable 1o brnging the asscts Jo the

bocanon and condstion necessary for them to be capable of operating in the manner intended by the ‘company’s

management. Buildings, mid equipment alzo melude leasshold property hedd under finance lease. Plant, Buildmas.

imcries and othet Squipment are. subseduenily messuyed af cost loss accumulated depreciation und

Depreciation is recognized on o straight T basis 1o write down the cust less estmated residual value of building
wnd other equipment’s. The following useful lives are applied.




Tn?: COMPuny ay Jessee

oy 1S and recognizes gt of use ASSets representing its mht 10 use undesling leased assets fir
value or, ¢ lower, at the

e : : It
Present value of the mimmum lease payment and lease habilities representing \t: Wl;::;e
Paynients are apportioned hetwsen finance and reduction of the lease lisbility 50 85 10 achieve of inferest
femaining balancs of the

liability’ Finance charges are recognized in finance costs in the statements

i) Borrowing cost

Costs dircatly atmbute 1o the
NEcessary 1o complete and

are incurred and reparted

tme that i

: are capitalized of
BEquisition, construction of production of qualifying asset
which they

eriod m
Prepare the asset for s intended use or sale. Other borrowing costs a pu
m finance costs

k) Investment properties ed valued model
t properties are held to eam rentals or for capital appreciation, o both, and are account

1) Finuncial instruments 3 it arty 1o the contractual
Financial assets and financial libilities are cecognized when the company et T msiasots i, g 15
provisions of the financial instrument and are measured initially at fiir volue sdjust&ir e

those for carnied at fair inuc through profit or loss which are measured mitially at

m ) Inventories

Vento i es dircctly attnbutable to

In ies are stated at the lower of cost and net realizable value. Cost includes m:?np::s S

s e ufacturing process as well us suitable portions of rel.ated prod_uc ‘ﬁ]g -'erhea@v s
mns‘he mcewﬂ ly Costs of ordmanly interchiangeable items we ass:grred using s pﬁwcabte sl :
realizable value : ihe estimated selling price n the ordinary course of business less any ap axpenso

: i short-term, highly liquid
”Cash) mdk e!sh’bm"‘val"m mnse cash on hand an demand deposits, together with oﬂwwle ponwe ! o
-vesnnenu‘ : mmml [ m:o 9‘:"@'5 from the date of scquisition that are readily convertib knowr amounts
: . . 5 5 . = ?
::nl'sh and which are':bjec! to an insignificant risk of changes in value

LN A



: cantingent 1j
bas 2 presen PIOduSt warrangios foeu abilities

» OBl dispusies oy <
LEOU. MO constryer r UNETHUS Contracts or other cldirs are recogruzed when the company
r TCES Wil b e obligation as @ eult of 3 past event, it is probable that an outflow of sconomic
ptov:‘mpmy and amounty can be sstimated reliably. The uming or amount of the
? 100S are measured ut the estimated expenditure required to settte the presant
on the moer reliable evidence pvar penditure requ P

3 . lable at the orting date, including the risks uncestanties
S Obhg.' Hon. Where there nre a number of '::nilnr gbllg,unom_ the l:'luhlum that an outflow
M IS determined by considering the class of obligations o< a whole. Provissons are

: value of money is material Any reimbursement that the company
+ this agguq may n‘ from the. third party with respect 1o the obligation 1s recogmized as a sepamie asset
refated provision No liabthty is recopnized if an outflow of

) Posg -
iy s ¢ benefits, Other-long-term benefits and short term employee benefits,

Post - employment benefit plans

= ¥ Provides post smployment benafits through defined contnbution benefit plans.

Defined Contribution Plans

The company pays fixed contnbution into state pepsion 11% from it and deducting 7% from the individual
: llf’yef.s. The company has no legal or constrctive obligatons to pay contributions i addition to its fixed
contributions, which are recognized us an expense in the period that related ermplayee services are received.

Other long-term employer benefits

The. company scerves annual leave and severance pavment using the projected unut credit method Maniscmm;
estimates the obligation annually with the assistance of acruanal estimates This is based an stondard rates o
mflation, salacy erowth rate and mortality.

Short-term employee benefits ) .
Short-term employee benefits, meluding bonus, are current liabilites wcluded in pension and other _employeu
obligations, measured at the undiscounted amount that the company expects to pay as a result of unused entitlement

¢ ) Provisions, contingent assets and contingent linbilities

Prowvision: warranties, | disputes. onerous contracts or other claims are recogmized when the eompany

presant l:g?mctive oblig?t?la\ as a result of a past evens, it is probable that an _outﬂow of aco:gn;c

requirement is required from the company and amounts can be estmated reliably. The timing or amourt of the

outflow may provisions are measured at the estimated expenditure required o settle tha present obligation, based on

the movements. available at the reporting date, includt.ns thov risks .and uncertainties associated with the present

obligation. Where the nsk of similar obligations, the hkehhood dm an outflow Y"‘“ be ;oqmred msm!e‘::m 5
Feiocariod by considerng Oh‘l@llm‘ﬁ a whole. provisions are dls?ountcd 10 their present vn]nes,where he _nma‘
value of money is teimbursement that the company is virtually certain to collect from the third party with respect to
value T oation - SeD: asset. Hosever, this asset not exceed the amount of the related provision. No.hnbmw is
::om e result of present obligations is not probable. Such situations are disclosed as.

contingent the FSources is remote.
. WY




Signific g AN eq

The followmg e the Judpdmensy

) mude
& most sign; fican by management "

2pplying the accounting policies of the company that have
teffect an e financial Statements

anllion of deferred nx nsvery

The exteny 1o whick deferred tnx 23321s can ba recognized is based on an assessment of the Drobabcl'.?md:;ém
'bﬁe, MEOme will be avaikabls feainat which the deductible temporiry differences and 1ax Joss i
be utilized 1y addition, sipnific

fimits or
ant judgoment is raquirad m assessing the impact of any leigal or economic
uncertanties in VENIOUS tax junsd,

Mtions.
Estimations =iy
h O Uo
Information sty “stimes and assumptions that may have the most sngmﬁmlmz‘:r;t"ry’:: ;ﬂuubmmtillh
m of nssets, liabilities, income wnd expenses = provided below. Actunl
differeny.

Impairment of non-financial ausety

? ed
h-generating unit bas
In rasessing impatrmen management estimntes the recoverable amount of each ”’é“ o c:n &ncenmﬂiy relates 1o
on cxpected future cash flows and e a Intorest rato fo. discount them. { rate
assumptions about future operating results und the determination of suitable discoun

vision ¥ and contrict auet_ WAL )
i ) Panyr" g c?a:r:‘m ;'c:l‘c::n::;:‘e("vl..sbf:: trade and other receivables, The provision rales

com uses n prov . sihs9es
Tlnm::hys past due for groupings of various debiors that have simlar loss pattsms

Useful lives of depreciable asset

cted
nge dote, bxsedond'eﬂpf §
o eciable assets at each reporting e the utility of
Management reviews its esn"";: ::'“5"'“‘ "‘f’: of dzpﬂ:,, to technological absolesce that may change the

‘utithty of the assets. Uncertamn thesae

certam software and IT equipment
; able evidence
. S g nto account the most retiab
Inventories realizable values of mventories, talking into be affected by future technology or
Management SSDmsIs: et The future realization of these mventones may
e
‘other market - driven changes

it obligations -
Other long-term employee benefit e =2
v long-term employes benefit obliganons mchides m"r'_::":( el b
e lmofw k:‘fsaih(:d undertying mons s_n_ch._fs standard d —m‘si }.hm: m‘
obligation is based on a oumber of future salary increase. Variation in these assumptions may significantly impact
-T-’.‘.:,_.- 'n!a:ﬁd L RN S s

YL




e iRl

F.ll' V‘l‘ nm""'lleu

M“"&unem

: HU5es valuation
m“'te Not availahley mdh:;._fﬂm 10 determine the faie value of financial msmuments (where active market
i M-M"Mdmmd 1sSets. This mvolves doveloping estimmtes and assismptions consistent
S Possible, but g 5 al Price the mstrument, Management bases fts acsumptions on observable datn ax

: '-Nrdmnnyuw WV available. i that case, manngement uses the best informanon available
feporting dage WM“’WPMMMbemmmmm'ianm-

—

4. Financia} .
4.1 umaw;':mmmm

4.1.1 Risk !
"lﬂmen and reporting systems.

The company's ri}

d’ﬂlmam:nd Are measured using methods that reflecs bath the expecied loss hikely to.m‘sa'inmtmﬂl
The models make ed bosses, which are an estimate of the wltimate actual loss based on statistical mosdel
Monitoring. and  contralling risks is pr B B ) o
eflect the busens - 15K 15 primarily pecformed basesd o limits established by the company. These
Reantens Strategy and market environment of the Company as well s the level of risk that the Company 15
Wwlling to accept, with additional emphasis on selectod o 5. adition, the Company measures and marisor he.
- o gmhmbmww!gﬂemkumumsmﬁskmﬂmnu

4.1.2 Risk Mitigation control
UPWWMWMM ins techniques to reduce its tisk to the level acceptance . Rask 5 and

The adequacy of these mitigatcs is tested oa 8 penodic basis throush admimistiation of coatrol sdl’-nsscsauﬂ:r :
Questionnaires, using &n operational nsk management tool which requires risk owners to confirm the effectiveness

‘established controls These are subsequently reviewed as part of the review process.

s financial assets are classified into the following calegories. at amortized cost, i fair vahue through
sww»&wmm are classified mnto other liabilities at amortized cost.




been Broupad et e

On the above bysi g
Wnsfﬁbmlﬁ ""‘Wemd credit Yoss for trade receivables as at 30 June 2025 and 10 June 2024 was:

Nurb.
c:mw 180 10 365 <Iyeat <Iyear <dyewr <Syear  <byear SGyear
o 1% S 1% 20% 40% 6% 1o

The “Wwesm sliowance for impairment losses that represents its estimate of incurred and expected
losses in 15 receivables. The main components of this allowsnce are a specific loss companent thal relates to

e cually Mienificant exposures, and a collective foan foss allowance, cstablished for companies of homogencous
SO in Tespect of losses that have been incurred and expected 1o incurred but have nof been identified on
receivables subject 1o assessiment impairment
4.8 Capitil masmagirasu o
The company maintains an sfficient capital structure of oquity shareholders' funds, consisient wath the gompany's sk

A o e i
: abilities, talking account of the nisks inhierent in the business;

liquidity and access to range of capital markets.




FOR Tug FINANC =
HE YEAR iy CIAL STATEME
DE \TEMENTS
| ED 30 3UNE 2075 b
5
REVENUg
Room ser 2025 2024
Food .cnr::::m ETH ETB
Bath and sho Jand chfugn 10,797 857 9.9%9 598
“’cmm il wer 09),046,026 73,:.;:{,}03
) sauna btk 127,675,454 112,133138
105,482,919 91,187,722
< 335002258 291,977.1
OT"ER 'NCOMF: —-—h&
2025 2024
ETH ETR
Bakery income
L 4 5 1,840,524
aundry Income 1,284,457
Parking income 4,879 10,760
Shop rent B.436,791 3296459
Other income 7,190,207 4,154,262
3612394 3.037,470
21,128,727 12.379.876
7 COST OF SALES
7.1

Bath and shower

Therapy and sauna bath
Water

Room service
Clinie

72 OVERHEAD COST

Cleaning and sanitation

I. Total Cost of sales

B

a:

Food ,cufeteria and beverages

2025 2024

ETB ETH
41,933,407 39,182,507
19,914 517 19,166.623
1,262,410 1,585,429
44,840,669 26,824,330
107,951,003 56,758,889
2025 2024
ETB ETB
56,394,421 50,819.205
16,558,314 14,082,023
(70,836) 90,595
(183,998) 54,478
72,697,900 65,046,301
151,805,19

17



2025
ETH
49,566,668
1,656,402
7087333
5,301 .995
162,968
390,491
$.139.876
11,991
1,214,634
2036977
424416
26,628
112,556
1.242,637
328,800
623816
439,951
1,095.874
688,564
2,901,322
335,500
2,596,806
8,019,036

1299075

2024

ET8
A0 360718
42,6320
1,012,477
5341 630
5,727,354
148,038
459,232
8271116
8212
3 xwl\m .
341,881
162,936
193,011
17,500
1,285,347
482,276
1,194,785
187,185
536,406
1,903,802
4,146,160




2025
P[joﬁ‘ N 2024
Add: :::Dre Mxation ETB ETR
Impa; ~Allow € EXpenges
Pairment 1,q. 74,030 403 69,623,828
Y tay
g"".&lim 307,822 730,230
LR 2,396,806 2,485 264 4%
Preciation m:’en - o donating 328 800 442,276 45
OVision fiyy M2aton per aeeounting pol; 41,274 1,905,024
Stock Obsoleseonce Wiitten off i SRRl 14.054.152
23,133,013 15,653,947
Lots- — =003 IBesisar
-#2%~ Bank Interest income 97,163,417 #9277,774
feCiation ANd Ariortivas:
rhiZzation oo
Pertax policy 110,441 884) {7.524.706)
Taxable progy,
86,721,532 81,753,068
Tax Expense o
TR - rthe yesr :
Advance profi Jeoisdn  aussom
AL30 Jusne - PWENUTfDCO\‘crabl e) (641.017) (5135 2
10.2 Income tay EXpense

[PEALE S
Fhtnrey in' By RN 2025 30 une 2024
Incanam Provision for the current year (note 11 1 126,016,460) (24,525,920)
—ccieaseNincrease in deferred tax fiabilities (note 11.3) 4,451,185 ALY
: Ww the statement of profit ar loss (21.565,275) (26,314.922)

11 Deferred Tax
11.1 Deferred tax assets and liabilities

Deferred Tax as at 30 June 2025 is shown on the table below
-.1“ )l‘- - 152 W sV N7 P
IFRS Chirriiine GAAY Nlook Deductible/( T

. Deferred Ty
Nalue ble) Femporacy ~
T ; U : ! h
AT (Fis Base) Difference L LHO A T RS

Ity

1y, Plant and E 199.852 595 T0.526.761 (129,325 833) 38.7197.750)
= Ligbi £,507.263 - (5:507.263) 1652179
4,940,775 = (4.940,775) 1,482,733
41314181 44390917 3,076 737 923 021
251614814 114.917,67%

(34.740,317)
*

g ;“ s



L) Fair Value lltl:-l'emcnl

The company ey
valable 1o Measy

uation fechniguis hy; are
umnohsery,

re. fair e #Ppropnate i the circumstances and for whoch sufficient data are
— 'm~“'. N2 the ase of relevant observable mputs and manemizing the use of
and linbilitics fiyr Which fiur value is measured o disclosed m the financinl statements

Ll - : level that 15
fair valye easurement ;ciﬂ:-hhy‘c descnbed s follows based on the Jowest level input

CCOEmzEd m the financisl sestements ot a falt value on 3 recurnng Basis, the
transfers: have octuned between levels in ihe heetarchy by 0 re-ussessing
fowest Jevul Nput that is siymificant 10 the far value measurcment as a whale ) ot the

W determines whediyer
Sategorization ( based on the
end of each FEPOMING periog.

©) Revenue from Contract with customers
For tha PUrmose of the Tunsitaon T2quirements. the date of wital application of IFRS 15 s the start of the report the
ves 218 fiest apply the standacd 1t 2pplies the standard retrospectvely anly to contracts that are nof yet completed ’{
OENZE ovenue when (or 35) the company satisfies a performance obligaion =the company. recognizes fevenue
when (ar US) 1T satisfies o performance obligation by transferruny & prommssd good or service 1o 1 customer (which 33
when the customes obtans control of that good or service) The amount of revenue recogmezsd is the amount
sllocated o the satished 2 pacformance obligation Performance obligntion mov be satisfied ai appoint m time (
Typically for Promuses 1o transfor 200ds 10 customer) or over time {typically for promses fo lmns‘ﬁ.'t services 10
Customer). For performance obligations satisfied over time, the Company recognizes rovene oves time by sclectmg
an appropriate method for easummge the company's progress fo wards complete satisfaction of that performance
obligation
Interest income

For all financia) mstruments measured Wt amortized cost and interest bearing financinl S ol R
expense 1s recorded using the effective nterest rate (EIR), The EIR is the nue that ox_actb' c o m‘:mw PR,
future cash receipts through the expected life of the financial instrument or & shorter "e"‘fd' it ias 3 'oﬁt or
net carrving wmount of the financial assct. Interest income is included in other meome in tlie statement of pr

Trade receivables . I
A receivables represent the nght to an amount of considerahon that 15 unconditional { .. anly the passage of ime s
required before payment of the consideration 1= duc).

Contract Habilities . b
A contract liabality is the obhgation 10 trapnsfer poods or services to a customer for which the %’roup hnsb::: e
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration i
company transfers £00ds OF SErVICE Lo castomer , & contract l:nbility i; recognized when the p‘:\;nwn 15 m od
payment is due (whichever is carlier) Contract liabilities are recogmized as revenue when company perfo
under the contract

:) gdvemmem b::: ':vilh @ value of Bur 300,000 s a debt mstrument measured at amortized cost  the hond

ding fo the purchase contract and interest meome s accrued based on the market rate for the same type of
wocordmg
reported as mvestment under local GAAP,

€) Taxes

sed an tax rates and tux Jaws that have been enacted substantively cnacted by the end

ing the balance sheet lisbility s




