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INDEPENDENT AUDITOR’'S REPORT TO THE FACTORY OF
NATIONAL ALCHOL AND LIQUOR FACTORY

OPINION

We have audited the accompanying financial statements of National Alcohol and Liquor Factory
which comprise statement financial positionas at June 30, 2024, and the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for
the year then ended, and notes to the financial staternents, including a summa ry of significant
accounting pelicies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Factory as at June 30, 2024, and its financial performance and its cash
flows for the year then ended in accordance with International Financial Reporting Standards
(IFRSs)

BASIS FOR OPINION

We conducted our audit in accordance with Intermational Standards on Auditing (ISA). Cur
responsibilities under those standards are further deseribed in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Factory in
accordance with the ethical requirements that are relevant to our audit of the finandal siatements
and we have fulfilled our other ethical responsibilities in accordance with these requiremients. We
believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis
for our opinion.

RESPONSIBILITY OF MANAGEMENT'S AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS

Management of the Factory is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRSs and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Factory's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquicdate
the Factory or to cease operations, or has no realistic alternative but do s0.

Those charged with governance are responsible for overseeing the Factory’s financial reporting
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Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance isa high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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NATIONAL ALCOHOL & LIQUOR FACTORY
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30,2024
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NATIONAL ALCOHOL & LIQUOR FACTORY

STATEMENT OF FINANCIAL POSITION

AS OF JUNE 3, 2024
2024 03
Nisita Nuoples ETH ETH
Non-current asscls
Property, plant and equipment 1 700,917,914 748,269,793
Right wsc of asset - land 17 1, TIH 447 21,079,709
Land improvement Bt 252 D6 257
Investmonts i Grovernment ond i4 1. 440k, (N 1, (R S
Deforred 1ax-azset 10 1,737,552 1,746,525
: 725,748,164 773,060,279
Currenl asscls
Inventores 14 446,143 127 188 %29 o4
Trade and ather receivahies 1410 44,942 (67 I TXE 14
Aelvanee and I-"n-p.-,-rru;mt 1% F27,568, 176 P15 800,153
Dividend Heceivahle 19 13,153,574
{lash and !ﬁnrl-tcrmilc'p{mih 12 B 511,128 D% 508 315
1.052,247,170 439,970,047
Mon-current assets Hekl For Sale 14 - 235,313
Total aszsets 1,777,995,334 1,313, 265,639
Equity and liabilities
Eqquity E
el iagral [ 612,673,500 &2 675 800
begal reserve L] 37,753,149 4,351,787
Btained carndigs 2 i 15,027 D0
First time IPRS adoption res Alwation reserve 2] 106, 1 68 420 S0,891,772
Total equity TR, 595 468 T42, 590,458
Non-current liabilities
Esxowse Tax Pagahle I 3, 765, 351 ¢
s Habiliy 15 17,251,970 [
Termimnation henelit liahilities Rl 5791817 5821, 75
Dreferrod van bishilities ] == 15,255 005 45,237,857
£ wotrs i A 119,044,202 63,918,481
Current liabilities AN
Trade anel drher pavalles - r" . y “'- 7 ll'l | 1550919 6 306 555
Uividend payable L o e ey e | 74,229,610
Corrent portian of kg term e’ ig / 25,5851 1 0, 0600, (3
Mank oo erdraft N N -.H » 14,873,275 &1 480,594
Current portion of lease Babilicy & 15 BT, 198 607,398
Incutie 1y pavable B 35, 120,354 53,762,628
{thier taew and :_Il'nlq_g'm;mn Id BT 138 25% 23,101,032
Accraals and other non Arancial liaaliiies 3 Qf, 200, Ml T1 98 619
12,355 664 400 456,697
Total habilities 491,399,866 470,375,180
T 1777995, 34 1,213,265 638
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NATIONAL ALCOHOL & LIQUOR FACTORY
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30,2024

1024 23
Mot
" - = 4 -
Operating activities N
Proafin belore tax 315,588,225 165, 6ED BET
Mon-cash a:,-||-|,|,p1;mﬁ|.1. to recocle pn:ﬁ[ feelore tax to
el s [Toes
il 1 ' i1 __ 3

Depreciation Al prapeTty, plant and equipment 4790 1,542 53,888,383
Amortzation of the r1@: sl assets 17 151,262 351, 262
SEverance expnac b 32,181
Inrerest expense 8.1 12,388,704 12845562
WHT Reoeivalsle Ay (6,529, TT4) 4,805, 1598,
RKeversal OF Employer Benedit ] (1,113,845}
Working capital adjustments:
Inervzse in trade and other receivalilios and prepavmenta 14,15 (37.975.87%) (42,669,013)
liscrease in nsentomies L1 (361.836,215) 24, 504 025
Irerease in traide and other pavables Ie 2T 33 50,423,952 (304, 794,575)

I 30, 240,865 {294 598,867}
Ik eriat P.rn.l H.1 (12, 3558,708) (12845560
Income tax paid 9 (32,762,628) (893831113
Net cash flows from operating activities 55,089,527 (396,927 542)
Investing activitics
Purchase of property, plant anil cquipment 11 {17055, 821) (60955, T34
Gircat Rinaissanoe [Dam Bondd Investment 14 {4040, 00T ) -
Net cash flows used in investing activities (17,455,121) (60,95, 734)
Financing activities =TT
i'a._lmlm1 af bease |iabalities # p— 25 (6T, 1y 1GOT, 398
Capital Contrilution { Fy 4 S 9. 401 GEE 454
Bewrawing |' T TS W - 0,000, 00
Repayment of borrowings \ aetisdEas] o E0 (24,414,879) (50,000,000
Prinr vear sdjustment on -hu-!rnr!\ o _ﬂ_,.-f 4 5 {6,277, 304)
[!I||.||||.-ru!;Jth Lo OAWRETE i " r’_.-' Fi ] {33, 774.931)

1in) Anancing -

Net cash flows from /{usec m] ANCHIE (25.022,276) 369.029.83 1
activities
Met increased | deicrease | in vagh and cash t‘l.]l.ll'l-i-]lllrlll- 13,612,530 (RE BE4
Cash and cach equivalenes at 1 Juby 2023 53,027,731 41,212,164
Cash and cash equivalents at 30 June 2024 5,619,851 53,027,720
Il.i.-Iu'ru'l:lt'li h_t'
Cash anal cush pquivalents BOL513 006 194,508,315
fank Civer Diralt (14, 8373,275) (ol AW, 504
Cﬂb'ih ﬂnﬂ -CHJ:I ‘E"I'.I'I-.Ii\"ﬂlrll'l-ﬁ- - 65,619,851 §1.027.721
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MATIONAL ALCOIOL & LIQUOE FACTORY
STATEMENT (F CHANGE 1N BQUITY
FOH THE YEAR EXDED JUNE #0, M

Sy Ligl g ictaimed R e

Caphial Reserer Farmings i St Total

ETH (S LT rowE LT
Balance at | July 2022 230,945,413 16 118 {15027 160K WL, T12 T 459525
Capitalization ] AN 07 GRE A
esmpirvhensier fpeame fric e yrar W B TE 0 5, 118
Mebpastmeni, from Tax sl
INskilend To He declared s siale LT L), 350, 71T
Trarmder of piadin §is ogal reservr 4. T50,913 LTS DR
Doiwiebeond Transferiod To Besained Easiing . ;
Balance at 30 June 2023 BXEET AT 5 {1507 ) OLE,TTR TAE WM ALY
Cagtabivatuom . . a
oy Femsne maommer for vha vear TR UTT 2R PR 0T 217 #
Vabusism (F Spareparts 15, 276448 T
EMvsdenal 1o Be dei lared o mate (A 25T (754,675, 570)
Tranafer uf peofit v bepad reserve 13,408, 463 TR
Chtdered Tranferred To Betained ?.:.___._.- 1%, 07 7 15,007 00
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NOTES T THE FINANCIAL STATEMENTS,

I. Emterprise information
The Finumcial Saacments of National aloobod end bquor factory for the yrar coded 30 June 7024 will be: authorined for fasue in

seconlanee with o resslution of the boaed of direcion | Ml.h.-:lmk alcohol amd liquor Factory ix a wholly. Government awneil
enterprise incorporated and domiciled in Ethiopia. The regivtered office is located in Addis Ababa, Nifasilk Lafto Subity,
Warde (8, Howss Mo Y54,

National abcohol and ligoar Gcrary v established 2 3 public enterprise on 1953 E.C. by the counal of mindters megulation
Wi, 74199 with an autloried capital of Biee 147000 The hesd quarter ol the factory is Jocated in Addis’ Ababa srousd

Mekanisa and have sbeancl ar Sehesta sroas. The objective of the enterprise are,
To mandserure and butthe 2l kind of akabal Hiquor and otber alcohodic beverages for sale to both local and averseas
Muarker
To peepare and manalacture ingredicnt for the proiducts indicated above
To engape n any szher business condocive to the stblnment of it purposes

2. Significant accounting Policies

Ei Basis of preparation
The: financial statements have been prepared in accordance with Intesnatiomal Financial Reporting Standands (IFRS) ax tsued
by the Internations] Accounting Standards Board (1A58).
For all periods up to and mcluding the vear ended M) fune 2017, the  enterprise prepared it fingnclal sasements in
seonlance with local penenlly sccepted accounting peineples (Lecal GAATY.Due To This Faon We Restating All The
Fienclal Sstement OF 2017 Into IFRS These fisunicial statements for the vear enderl 30 June 2024 are the fifth the enterprise
T Prapun—d' in accordaties with [FRS

The linamcial statements have been prepared in a historical cost hais. However, property, plant and equipment have becn
revalued for the purposes of ohtaining a deemed cost in its opening IFRS satenent ol fimancial position dated 1 July 1016,

Itemis inchaded in thie financial statements are mossared seing the curreney of the primary coononic environment in which the
Enterprize oprrates | ‘the fancteonal currency”). The financial statementis are presented in Etbdogtan Bier CETE which is the
Company's functianal currency.

22 Summary of significant accounting policies. s
The following arc the sigmficant accounting palscees applied by the enterpriss in preparing it fimancial atements:

2,21 Current versus non-current classification

The enterprise prosents assces and llabilithes in the statement of finincisl position based on current/mancurren dassifscation.
A msr] s curretil whsen s

Expected 1o be realived or ftendel 1o be sold or consumed in the nermal opcoraing cxle T
Held |_|r|mu|l:,- lar the purpas u.l'lr.lﬂin#
Expectil 1o be realisied within twelve rrr-'.-::lﬁf #fter the reportbng period, or .-"'-.'
Cash or cash equivalent unbess resricted from being cxchanged or wsed 1o seitl a liahiliey rlr.

Jmﬂmrwpiulu@pcm}d
Afl othor assets are clasificd & n-curren, L |'T':= 4

A |'H|:riT||.:r pacurrent swhet: '_ 1_“' 5
It b expoeted o be serthed i the normal operating cycde % T
It i held primanty for the purpose of trading u._____.-f
It i5-dise vo be settled withm teclve maonths alter the reporting Fn'u'dl- o
Thers is o unconditional right o defer the sectlement of the hability for at keast iwekve months afior the repurting

pietind
The nicrpriseclizalics all other liabikivics as pos-curren,

s Tl LUPTOnE Aty ani hlhll'ﬂ.h".'.

[elerrel thx assets aral lishilitics ase |.'|w figdd

I.-" w4 LR .h'hu- e
P b;::: q:h-l."lqr.'f'-'j
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NOTES TO THE FINANCIAL STATEMENTS

2.2.2 Fair value measurement

Thee enserprise osed cxternal consultans Tor valiation tochnsques in accurdance with international valustsen standard that are
sriste In the cireusnstances and the revaluation amotnts sre used as a deomed cost for apening [FRS Financial Position

for the follewing classof sects:

Busldings

Vhicl=

Machinerics

Toods and Equipment
Croampisier and accessorics
Comniainers and othirs '

Acvounting policy dischdares Mate ¥ (par3 )

[y Srmares for vahaation methosds, significant cstimates and asaniplieng Mates ¥, 11 and 35

Fenancial inatraments (inclading thae carried a amortized cost) Mote 13, 14, 22,31 and 24
2,23 Revenue recognition
Revinae is rocogaized t the sxtent that it i probeble tha the soomomic benedizs will Aow to the enterprise and the revemee
can be reliably measored, eegandless of when the payment §s reccived, Revenoo is measured at the fair vadue of the
consideration recelved o receivable, nking imo scenant contractually defined term of paymsent and exclading taves or duty

The vutéome of the tramsaction can be messural relially when all yhee following conddithons are satiafied:

The amaunt of the revernis can be miedsured relishly;

B s probable that the ccanomic benefits associated with the transsctin will fow to the Enterprise;

whon the sirviee delivered ot the babanee date can e nscasared relubly) and

Thi: costs ncurred for the transaction asd the conts 1o complete the transaction can e mecasared rﬂillll'}'
When the outcome of e transaction canmot b csiimated rr:liu.b]g, revenue shiialid e Hi.tl_gru-rﬂ] anly to e antent af the
expenses rocopnteed that are soboverable,
Sales campiriscs revenise fromy contract with customers from the ales of goods sales are recognized a5 of when performance
ohligations are sacisfied by transhering contrall of gonds 1o costomens For the sale of goods’ the transfer of controll Bocors
when the signaficant risk anid rewand of ewnership are passed to the castomer -

Allocation of Lransaction price propartionabely basced on the standalone sclling price desermaned for cach porfarmance
chligation with in scontract period. Preterminasion of standalooe sciling price and sllocition of the: transaction price is dong at
the inception of the comtrac,

Interest income / Expense

Eor all finsacial instruments meastred ax amoriesd cost, intores imcome or expense iv recordol using the clfective intenest
rate (EI}, The EIR is the rate that exactly discounts the estimated fature cash reoeipts theosgh the expected [He of the
fnancial instrument ar 3 shorter periad, where sppropriate, 1o the net carrying amount of the flaancial asser. Interest mcome
ix knelalied in Mnance moome in the sateraend of profit or ko

224 Foreign currencies

Functivnal dnd presentariog cdreency
leetns inchoded in the financisl satensents are moasured wring the currency of the primary econemsic cnvisomment in which the
Entenprise operates {“the funetionsd carrency’). The financial statements are presented in Ethiopian Barr ("ETHT) which is the
Coangiany™s functional currency.
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MOTES TO THE FINANCIAL STATEMENTS

Fransactions and balenced

Transactions in farelgn currencies arg inatially rocorded b thee emtorpeine st thesr respective functional carrency W04 Fabe at
thee elste 1he vranisotkns fimse I]Ill"i“l‘l bar recognision. Monctary asscls and lubilines denonsinatod in Fﬂnﬂgﬂ:'l-lﬂ:‘m, i.|'H:I§.
ari: petranshited at the functiona] curreney spot rate of exchange ruling sl the reporting date, Forcign exchinge EIJII:I'HI lesssies
resuling from the scatlement of such traniactions and from the trashition at vear-cnd exchange rates of monetary asscts and
lishikities denomanated in forcign currencies are recognined bn prafic or loss

2.5 Taxcs

Current income tax .

Current mcosme 1ax asscts ane Nahilitfes for the carvont purfod afe measuned at the amount expected 1o he recovered from or
pebl to the taxation suthorities. The tax tates and tax liws used 1o compute the amaunt are thase that are cnacted, ar
substantively enscted ai the reporting date in the countrics whese the enterprise aperates and generates taxable mcome.
Taxable profit differs from peofit reporicd in the income stitement because of ioms of incame ar expense that are taxable af
dctbactible in oaher yesrs and itomis that are ncver taxable or deductibée,  The Company's lisbiliny for current tax bs caboulated
using tax rates that have been enacted by the end of the eeporting period.

Current iname lax selating 1o jtems recognized direaly in equity if amy in recogniecd in cquity aml not in the statement of
pirabit or boss, Mamsgement periodically evaluates positioos tiken i the tax retarms with respect w Stuations in which
apphicable tae regulations arc subject 1o Interpretation, aed it establithes privisions where appropriste.

Deferred tax
[heferred tax b provided wsing the liabilisy wcthodd on temparary differonces between the tas hases of assets and liabdities and
thelr carvying amounts for financial reparting purpases at the reparting dase,

Deferred tax habilites ane recognied for all rawable cemporary differenies, easept The Follewing :

Dieferred tan arscts are recopnieed for: all deductiible semporary dilferemons: the carry Torward of unused
onused B fesees, oo the extent that it 1n probable thay wxable prodis will he available against whish the
ilifferenices, The carry Fnrward of mmised o credies anl uiused tax tosses can he atilzeed, cacept

. “’l‘mhlh-k&mulmmﬂmhﬂng_hﬂkhdﬁﬂhmﬂpﬂiﬂjﬁllmmarim[rmﬂw.hnwlrﬁ !
liahélity i @ transsction that |s oot a basines cienbination and, at the time of the transaction, flects nei the: i "

prafit nor taxshle profit or boss. Non Pof e ;}_’.
The carrving amount of deferred tax assets & reviewed at rach reporting date sad reduced to the extent that it is no longer
probable that safficient raxahle peofis will he available 1o allw all ‘or pare of the deferrod tox aswet  to be il

Wsrcogrined ibeferred tax assets are reasseied at vach reporting datc and sre recognired to the extent that it b becomse
probuble that future taxable profits will allow the deferred tax aset 1o be recovered.

[heferred b asets and lighilities are measused at the tax rates that are expocted to spply in the period in which the Hability &
webthord or thie st veatized, hased on tax rates and rax legislacion that have heen cnacted or substantially enacted by the el of
the reparting period. The mesurement of deferred tax asscts anal abalitios reflects the tax consoguemcs that wiaubl nlkow
from the manier in which the Uompany, 3 o the cnd of the reporting poriid, expects to recover or stthe the carrying
st o Hheae assets amd hahifities,

[referred ax relating to tems recognieed cutsicle profit or Joss fany b recognined outside profis or bax- fLetms
are recogriized in corrclation e theunderlying transactigh eitber in other comprobensive income i
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NOTES TO THE FINANCIAL STATEMENTS

Yalue added tax
Hevenaes, vapenves ansl assets are recognized net of the stsoant af sebos Las, exoopt:

* Where the Vahic sdded sl incurred on s purcheee of asstts ar sorvidos b st reconerahle from the taxation suthonty,
which casc, thi sales tax s recopnized as part of the cost of acquisition of the wset or as part of the expense flom, 4 applicable

= Recovables and pavablos sre stated with the smoant of sales sax includcd
Thie net amsunt of VAT recovershle froom, or pavable to, the taxaion sothority i inchadid a5 part of receivables o payables in
the statement of financial position, .

Excisge Tax

Bevenist are recogmizo net of ek lax

2.2.6 Praperty, plant and cquipm:n:

Property, plant and cquipment is stated a8 historicsl vos loss accumulated deprecistion and any accumulated Impairment
lnsses: PRE i stated at Kevalued smounts wecrl as s deomed cost at apening [FRS Financial Position date (1 July 2016),nee of
accumulated dqm;-n::]m andl for socurnalated. Bmpainment losses, I any. When n:gl'll-l'lm-! pare of prajety, plant and
cquipment are requined 1o be replaced at ntervals, thi: enterprise nmgm.uuurh parts as individual assces with specific usefal
livoen aml cheprecizies them sccondimgly. Likewier, when 2 major imspection is performol, it cost & recogrined in the carrving
amaunt al the P‘l..m and equipment as & replacement iF 7 b probablc that Tuteee cconomic benefits assiciated with 1he fem
will flaw: v the Enterpmize and 1be cost'of the tem can be messired reliahiy | when the ons o & magor inspection is included
in the CaTYiag At of an item ol PPE, the remnaihing carrying sisnt il the previoos inspection is dmcugrl]mi..ﬂul'l ather
repale and maintenance costs are recognined in the profit or dods as ineurred,

Hixtorical cost includes expendinre that i derectly attribotabde o beinging the st 10 the Iocation and conditon necessary
Fir B2 90 b caprabie of operatieg b the manser intended by manigemem,

Peproiation is caleulatid on @ strasghe- |1.r|.:-hu.n-uhrh{;ﬂmﬁdmhﬂlmﬂﬂ-ﬂmﬂlﬂdﬂh‘gﬂmrP‘rﬁpﬂtﬂtph'll
anedl equipment which are stated ot Revabued amousts anad wed 233 deemed cost at opening IFRS Financial Position date (1
July 2018}, The useful lifo of revalised asscts hus been determancd by the independent professional valuers, For those iieens that
are ot revalwed anid assets that wre acquired afier translation date, their useful life is doverminod by er-mh:lﬂlﬂh
pastern anid the manner n which it bus imended 1o use those assets, - Y

- ; -
An e of preopery, plant and cquipment i drrrmgmr-:d upm wlispromal o wihen o l‘l-lll-ﬂ'l“
Fromn i sy o disposal, Any gain or boes ariving on derocognitkon of the asse (calculated as
ikepsz] provecds uﬂ]lhecmngannuﬁlﬂﬂwmlhlﬂiw DMMMEMHFFIE(W
:Irm:agrumd except for dorocognéeed ivom of property, plast and cquipment st opening [FRS M‘Fﬁﬁm
der mo satisfy the capitalization criteria which i divectly charged 1o equity. A

The residaal values, uselul bves and msethisds of depreciation of property, plant and equipmens snc revicwerl a1 cadh Finamcial
yoar ened and st prospeaively, il appropriawe,
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NOTES TO THE FINANCIAL STATEMENTS

Progerty, plant aml squipment are depreciated on 4 straight-Ene basis to estimated revidual values over their expected wselil
Bven, and these valiwes amd lives mmﬂr*ﬂmﬂrh_tr# Salygect 10 those rovicws, the estimated gseful Tives fall within the
following ranges: budldings ~ 30 years , plant and equipneens — 10 25years; Muotor Vihicles- 5 10 15 vears; fixtures and
I'Im.ri;s - 10 years; returnable crate asi bottels - 5 1o 10 years anel mmFUH'I"Hrlt'ﬁ-l-ll nﬂng: 10 Years Heviews arc carried
oot il thére b an indicathon that assews may be imipadred, to ensare that propery, plist and equipment ane f carried i1 abspe
tbrerr mecoverahle amounts

Aty Costing lizax tham Bier 5 (00 pach ane ﬂlprru-eﬂ at the thne of sgussition
2061 Containers

Contaier are gapitalized at on the date of perchasg ot purchasing cost and subseqently measiree st cot less acoumulated
eleprogianion,

Perpetual record ol mavenont in containers b maintained at the soving welghted average cost.

In ine with the treatment fior property plant and equipmicns, all returnable contaners shoabd be capitalizel and depreciaved
frisms the date they are ready 1o be brought info use, |, from the date they are ready so use, mot the date of Injection, over
ki esgimaned weelul economic lives

Management establish the expectal wieful cconamic Bves of e containess by type. The periods decided upon will be
imFloeneed by licviss sch e

= Expected daigs

* Expucied woak snid toad

* The infrastraciure of the cauntry

* The guality of the tontaingrs

* The treatment of the contaimers during leading/ off: loading

= Lo rites; production,, warchause, in-transin,

*= Turmasaand tme

* The length of chesign Bives _
All returnible containers are included in the deprociable base. The containers are deproclble on @ stralght line basis with a
extimated wse full e of § and 10 years for crate and bottle respectively. Hyner okl openéng balance plus carrent period
aidditions is depreciation hase. The total amount deprecased bs charged on s monthly basis In equal instshnents aver the
catimatece] maefal life of cach cutegary of conteéner

Bustica iof conbalners 1o customers aisl returss of contishers from cutomers sre Aot troatol as g sale amd shoald not thesedire
s refleited in tusmiver. The containers continue b be the property of the Enterprise until they are cither last or e,
theeeline they comtinte to be reconded as property, plant and equipment iisused to customers, However & rec o of
containers m hand i required bo reconl comainers in irsle

When resiarnablc contsiners arc Bsued 1o castoniess, the contalner in is recorded a8 containers i Yradi and & cormosponding
contaners in hands of customers lahility b eecorded on the Walance Sheet. IF the deposlt ealise b excords the cos, the
dilference ud'tugl:d ta ather deforred incame,

Prodiscian, Wischoase and Iniansit Losses are losses inourmed swhils the contaners are in the Enterprise’s contral {i.e. on
hand), The number and value of containery 1o be wiitten ol are cstablished through regular asset counts and the msintenance
of detailed inventory sheets, therefore reiterating the importane of well maintibned Hmely, detailed ssset reginers, Breghages

and deitructinss ere pecorded at Weighted average coat. P .

227 Leases S

Right-of-use asset - Land | gyEies .
L] LB e -

ognizes pibiolaie ssscts and the relatesd labilities
sity BT By thghaght o control the wie of identified
i wehen the makes the axsci, avadlable for use by

The enterprise i paty to lease arrangements over land. The £
a the commvencoiment date forall lvae arranpoments that are o
wssits dor & period of tme, The commencernent shave of the kease s

th v tcrgire,
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NOTES TO THE FINANCIAL STATEMENTS

The r@t.-ﬂ-m ooty are nliially megrured ar the lower of the fair value of the property and the peroseot valae of the
minimuen bease payments. , which comprises she following:

The aensumt of the initial measprement of the lighiloy;
All Lease payenents made at or hefore the conmencement date of the lease, less any lease incontives provided o the
Enterprine by the lewer;

Al inftaal shircct casts ineurred by the Enterprise In respect of the bease,
An palimate of the oowms vhay will ke inoarecd Loy the Enerprase for dillﬂlﬂ-llirl: sl postiring the beasesd] wmset b]- thet

Enterprise at the exul of the Jesse torm.

Aftce the commencement date, the right-of-ws amots sre measured o8 cost bess any accumulated depreciation and impalrment
leacn and are adjeeved for any remscaruroment of the lease Habilicy,

Ainairsization b caboulated on & straightlise method over the term of the boase or the uscfil Bife of the asset, whichever i the
chorter, bnthe case iof the Ipise hald band the cost s aniortized over the lease perind

Lease lability
The lease is initially measared a1 the preseit value of the lease payments that are not paid at the commencement date incloding
fixed payments, lese any [ncentive payments that will be receivable by the Enterprise from the lessar;

The lease payments are discoumbed using the company’s [mremental baerowing rate. After initial recogninion dase, the
Enterprise accoumts for the bease lahilities by reducing the varrving amount 1o refloce payments made o the Joase; Minimum
bease payments shall he apportioned betwoen the fnasce charge and the reduction aof the ootstanding Hahility, The Enance
charge shall be allocated to cach period during the lesse torm o as 1o produoe 3 comstant periodic e of nteres an the
remaining halance of the

Bishility, Cantingent fents shall be charged s expenses in the perioids in-which they arc incurrad,

128  Intangible assets

Entangible asscts scquired separately are mwasured on initial recognition at cost. Fellawing initial recognition, intangible asscts
are carried at oost fess scrumulated smortization and socemulised enpairment losses, {F any, Inernally generated intangibic
assets, exchuding capitalired development coats, are nat capitalized amd expenditure hr:mgimn-l in the stascemmt of ;?ﬂrl. oe
Poms sy it is ineirred,

Thee useful lives of intangible assets ane assessed ax cither finite O indefinive,

Intarsgible asscts wish finisc lves are amerimeed over their usolul econainic lves snd assessed for impairment whencver there is
an indication that the intangible asct may be impairol. The smornzation pereod amd the amortization methosd for an meangible
asset with & {imite uselul Ml are reviewed at beasttthe cod ol cach reparting perioal. Changes in the expocted usefal life ar the
expected pattern of consumption of future econamic benefits embodied in the assen are sccounted for by changing the
smortimtion period or methal, 4 sppropelae, sl are treated as changes in socosnting estimates. The amoriztion expensc
an. intangble assets with finite lives ke recognized i the sttement of profit ar s m the expense categey consistent with the
Fumctinn of the inpanpibly e

2.2.9 Financial instruments — initial recognition and subsequent measurement
A financial instrameone isany canirace that :sh'!'l rise o fimaneial weet of onc catity and o fisenclal Hability or equity
imstramcnt af anather sniivy,

Finaneial asses and financial bisbikitics are receggiged when the Eaterprie: beromes a party to the contractsal prosisions of the
imsLraIECnL Tt g ""».H_E "
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NOTES TO THE FIKANCIAL STATEMENTS

I} Financial assets

Initial recognition and measurement

Finaricial assets of the enterprize are classified, at initia] eocognition, Joans and reccivables, snd held-to-maturity investments
basced on the- purpeose for which the Bnancal ssséts sre soquired,

ATl firaiscial desets anc recognized indtislly at fair vabue phos-or mines transtion oo,

Subseguent measurement

Thy suihisguent messarement of fnansciad s dependds on their clissification as descrihod bebow ;

Loans and receivables \

Thix catepiny Is the driad rwlowant 1o the mEerprisc, Losny ai receivables are nomtderivative Bnamncial sssets with Ased or
determindble paymenss that e not quotel e sabve market Alier inkiial medsgrcment, such lnancisl dssets are
subseqquently measirid st amortized cort using the effective innorest rate (EIR) mecthod, Joss impairment. Amariseed cnst is
calcelated by waking into sccount any discoust or premium on acquisition and fees o coats that ere anintegral part of the EIR
The EIR amortization i inchadol in the statement of profit or foss. The losses srisiisg fram impalrmens are recognined in the
statement of prfit or los i Bsange costs far keans and in cust of sales or pther aperating expenses fir roccivablies.

Trale revelvabiles are smswants duc Trom customers and spenue for delivery of products . ITenlléction b5 expected in one yoar
air lyss fage i the nnrmal r_|{|-l:|'.il|l1£_ wviche of the IID'HI'H‘.E.I. i Jl:-ngl.rb 1]1:11' arv a :Iull-i|-|:l‘| uS COTFENT 455018, If mint, '|IIE:|' arc
prewnted as non-current ascts, A provision for Jmpu.l.n'n-ml af recoivabibes is vstablished whes there is ﬂtlll“ﬁﬂt' evidence that
thee Enterprise will oot be shle oo collecy all the amounts dus mwdh'l'g_luﬂ'lt arigingl terms of reoctvables, The smount of the
jirrisin is the dilferosce between l]u-:.l.rrﬂngjmuml. and the pruml‘ﬂlmnfhﬂuuttﬂfutHn'rﬂ oo, discrstinges ax the

effcctive interest rate. The smeunt of the provision i reoognized in the profic or b,

This categoery gracrally applics to trade ane other receivables. For more fnfaernation on receivibles, refer 10 Note 13,

Cash and short-term deposits
Lash andd sbaen-2eem slepoaits bn the stakemeid of francil jeisition eomprise cash ag Banks amil on handl ansl short-torm sepasns
with 3 maturny of three moaths or Tess, which are sabject tooan insipnificing risk ufdmgu in valie,

For the puarpase of the statement cash flowe, cash and cash equivalents corsist of cash and bank overdrafis s dify are
considerd am integral part of the enterprise’s cash munsgement. Bank overdrafis (if any) aro shown within horrowlings in
cutrent labilivles on the statement al lnanelal position.

Derecognition

A finanscial asee far, where spplicshle, & part of & firanciel ssset or part of & group of similar (nancial ssets) s derecognized

*  The rights o reccive cadh flows from the st have expiral, or

= The enterprise has wrarsferred s rights Yo rebeive cash Mows fram the assce or has assumed an olligation 10 pay the
recelved cash [hvws = Full withaut materisd Eﬂj:.- v 3 third pary umdler 4 'Fa..udwm!l:‘mnmrmm:, anel ciker

{a) the enterprise has transferred sobatantially all the risks and sewanls of the wset, or

b} the enterprise has neither tranferred nor retalned subsuntially al the risks and rewanks of the aser, but has transferred
cimtred of the asset. =
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NOTES TO THE FINANCIAL STATEMENTS

Wihien the enterprize has tranaflesred s rights 10 roocive vash Hoaw frons an asscl or Bas eotered into & pass-through
arrangement, it cvaluates if and, to what extent, it has retained the ridks and rewards of gwnership. When It has neither
transferred nor retaned substantially all of the ks and rewards of the asst por transferred control of &, the aser i

rl:m'lﬂﬁdﬂ'rd'hrm:m af it continaing involvement in it, In that cas, the Enderprise alio  recognises Eh estciated
Ii.lhill.-,-_.r.m1nmrmnﬁmtandmh¢mmp.jhhllitymmmmdmnbuhtlutul'tr:udwdﬂ:umﬂ ohlipations that it

has n:iurh-_:d.

Continulag involvement that takes the lorm of 4 guarames prer the transdcrmol assct i measired at the dower of the arigimal
carrying ameunt of the et and the maximim amoust of consieleration that the enterprise coald be required 1w repay.

!m[nirmnt of financial asseis g
Dhisclosures rr|lling1u bavspralrmsent al findncial aswcts are susisnareed in the Eullmtlin; rioliw;

+  Avcounting paley discinsares Mate 7315 ibelow
*  Financial assits Morc 13
* Trade receivahles Maotc 13,1

The cnterprise assessen, ai cach reporting date, whether there b any objective evidence that a fnancis] ames |8 bnpaired. Am
impairment cxivts i ane of more events that has oceurred dnee the inital recognition of the sser (an incursed o ovent '),
has an smpact on the estimated future cash floves of the Ananclad assct that can be reliably ortimated. Evidence of impairment
may inclile indicitions that the debtors or 4 of debaors Is expericncing signilbcant Fnancial difficulty, default or delingquency
bn imteees or principal pavments, the jrobibilin that they will enter hanknsptey or other financial reorganization and where
ohaervalile data indicate that there & & micasurable decrease in the oatimated (ebaee caeh [lows, mech u::l.‘ﬁ-l-l'ls_r.l- iF ATTCATE of
ceanonue conditons that carrelate with dilaulis,

Financial assets carried at amortized cost

Fae financial assets carreed 34 smaortieed cost, the enterpeise first amesses whether impatrment exists individually for finncisl
axsets that are Endividually signilleant, or collectively for finaniisl awets that are mon individually sigrificant. i the emerprise
determines thal ai ehjective evidince of impairment cxiats for s indivisduilly seced finamcial asset, whithes signficant or
mod, it inchides the sset in a groop of financial asscts with smadlar crodin rigk characsoristics andl coflectivety asesaes them for
erpadrenii. Anscts that are imhr.ldlu"rl.' saniaspil lar I palemmeent and for which an tmipairment baas ie, or continmes o be,
recopnived are not induded in s collective assessment of impairment, s

The amount of any imparment boss identificd s mewured a3 the difference briween the wset’s carrying amaunt ami the
preseit valae of estimated foture cad Bows !Mdl.ﬂins Tature expnﬂ-:ﬂ aroadit Yoo that huve nat yet been incurred}. The
presciy vabue ol the extimated Futiare carh lows s discountes at the hnancial aaet’s M‘Htﬂ edlective interest sate.

b
=.

‘The carrving amoant of the aeet (s reduced through the use of an allowance socount snel the amoun of the [oss is recogmaned
i the oatemmsent of prodit or loss. Lioans, :J;Flh,:r with the axeociated alfowance arc written off when thero i ono realiste
prospect of futuse recovery and all collatcral has been reabized o bas heon traneferred 1o the enterprise . 1, in & subscquaent
vear, the ymanznt ol the patimated imparmenil bass imcreasry or decrcases becanse of an cvent ann.m'l.n;g,.lﬂ:l:r the simipaisent
was recognized, ks i‘n":'lmlly m‘qﬁnlﬂdl FrpFment lass 1a mergased af reldoced by I:EIp.l:l‘H:ls the slbowanes dceount. 1F a
writelalll is later recowemid, the recovery i credived 1o fimance coste in greadin oF loes.
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MOFTES TO THE FINAMCIAL STATEMENTS

it} Fimancial liabilities

Initial recognition and measurement

Finarschal [abaligics sre chadssled, at inital recogiition, ks finarcial labilities at b valae through prodin or o, Imars @nid
Borrowings, payibles, or as derivasives designatel as hedging matruments in an effective hedge, a5 appeopriate.

Al financial lishilities are recognizeed iniasally st falr value and, in the case of loans amvd boreowings and payables, et ol dircaly
avtrilsgrable ransction costs.

"The esterprise’s financial liahdlithes include vrade and otker payabdes, loare snd barmoswings.

Subsequent measurement r

The meansement of financsl Habifitcs l]l.'pln'uh i thesr classdlcation, 0 fallaws:

Loans and borrowings and trade payables

This i the catepory iiest relevant 10 the enterprise . After inital reoognition, inerest braring loans and barrawings are
subsoquently measured #t amortized cost wsing the effective Interest rate method . Eifective interest method & 2 method of
calulasing the amortined cost of a financial lblity snd 1o aliocating imerest expense aver the relevant period. The effective
intierena Fate is the rate that exactly discoumts extienated future cash payments (inchading el fees and points paid ar roocived
that Borm an integral part of the clfcitive interet rate, transaction - cost and pther-premium or discount) through the expested
Tifie il the financial Nakility, or {where appeopriate) o shorter perid, o the net caFrving amount on imithal recognition, Cans
aned Jocpes are rocogiined i the sttement of profit or foss whaen the Hahilies are dorecognimed s woll as through the effective
inderest rate methaid (EIR) amortization prooess.

Ammartized vost @ caleulared by saking into sccount any disoeunt or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR. amuortization (s inchided in Anamce coits in the stateient of profle or Joss, This category
generally applics 1o interest-hearing loans dnd barrowings.

Trade payahles are nl'!llpl:i-nlu Lo pay far BI:H,FII o sopviced thut have been a.n.uhﬂ{ in the ardinary course al businces [mom
sipplicrs. Trade pi}'ﬂllu are clyswiliod g cureent Habdlives & paymuni. i duc withén ene year or less {or in the narrmal
aperating cycle of the basiness if longer), 1 not, they are prescntod of non-cerren lablites.

Derccognition ¢

A financlal Babilaty i derecognined when the obdigation under the labilisg b acharged or cancelled or expiecs. When an
existing financial labdlisy is roplaged by mnother from the sme lender o subistantially differint terms, or the berms ol an
existing Nability are substaotially modified. such s exchenge v eedification i treated an a2 derecogrition of the onginal

lisbility and the recogniion of a new liabality, The difference i the respective carrying smeoiants bs recogaised in the statemens
ol profit or loss,

Offsetting of financial instruments Vi sy
Financisl amets and financial Habilities are offser with the net amoust repgried : E{ﬂpnml positson only if
there is a current enforceshle legal right to aflset the recogpized ameunts andian intont B settle on s nies basis, or o realize the
assets and wertle the lishilities simaltancously. % | srigEsisy -
LW s
! . :-t.' f
2.2, 10 Borrowing cost Ny TRen METal
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Ivtorestmark-up dircctly stiributable o the sequisiton/ construction matallatian ol sl IFARE dsicts is capitalizel. All other
iniereat” mark-op are charged to profit !.l'rﬂtli_:lu o disecily,
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MOTES TO THE FINANCIAL STATEMENTS

2201 Inventories

Inwengarics afe stated at the lower of cost and net realizable valoe. Coss ivcareod in bringing cach product to it present
fscation and condition are scoounted for, i fullows:

{4} Faniskee] prodices at the lower of average cost or market:
(i) Work bn process ar actual production oo and
(i} Raw materials, packing materisls, spare parts and other stockas st maoving average col,

*.31} Non-carreni asseis classified as held forsale

Ari entity shall classify & non-current assct (or disposal group) as beld for sle if it carrying amount will be recovered
principally through a wbe transaction rather than through mnrJnuhEm:-lehhlubrlhrfm.ﬂl-:ﬂ.iﬂ{urd.ispnntl_mup]
mast be available For immsediate sale in its presest condition sulgect only to torms that ase usaal and customary for sales of
MM:ﬂrdupﬂwﬁuﬂlusﬂf gt b highly Frmlnl:te.

At that et the above eriteris 10 he clanslied ax held for wale. to be imcasured ot the loweor of cirrying amoont arwl fuir
value bess costs to seld, and depreciation on such wsscts bo orasc -

3.2.13  Impairment of non-financial assets
D drvsisres eelating o Imﬁmm of faoe- nancial geets are sumanarinad is the fidlowing notes:

¢ Accounteng policy dhsclomrcs Mute B 413 fpar 1-1)
o Discbosures for slygmiBoast soumptions {E Moo 11
= Properiy, plant snd oquipineil Moac 11

The emesprise aeases ot each reporting date whether thore [s an: indication that an ssct may be impakred, H any Imdication
exints, or when snnual inpairment sesting for an asct bs required, the enterprise estimates the weet's recoverable amount,
An asset’s recoverable anvawny b the highier of an asset’s Cash Gonerating Urit's fair vahae fess costs of disposal and fs value in
use. h 5 desermaned for an individsal asset, unless the et docs not generate cash inflows that are largely Indeml of
those from other asrs or groups of asscts. Where the carrving amount of an assct or Cash Generating Uiy itx
recoverable smaont, the acet b considered impatrod wnd bwritten down o its reoorerable ameunt.

I asscssing vabae in use, the estimatod futre cash Bows are discousted to their presens vaboe axing a pre:tax discodn) Fate thit
reflects current market asscssments of the time valoe of money snd the maks secific to the asset. In determining fair valie leis
costs of dispasal, recent market transictions arttaken into accoint, I ne such transctions can be idontified, an appropeiste
vahuation maded ix userl. These calculations are corroborated hy valaation maltiples, quoted share prices for publicly traded
stibrihiBarten o other svaslahbe G valie indications,

For assees an asscasment b made ot cach reporting date s to whether there i any ndication’ that: previowsly :h'.l_}mtmlf
impairment bsses may no longer exist or may have decreascd I wach indication ¢xasts, the enterprise extimates the ssset's ar
Cashi Gemerating Undt's recovershle ansouns. A pm‘iun;h- recigiisod Bmpalament boaz dn reversed only i there: bas beensa
chanpe in the awamptions wwed (o deiermine the awei's mn:_-rrrn]rlr wmount since the last inpalrmiend boas was rem@uu&.
The reversal is fmited so that the carrying amaunt of the it docs vat exceed Jts recoverable smoant, nor exceed the
carrying amennt that woubd have been determined, net off depeociation, had oo impairment lass hien recopnized for the asset
in prior wears. Such reversal i recognized in the watemient of profa oedoss.
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NOTES TOTHE FINANCIAL STATEMENTS

2214  Employee termination benefits
The enterpeisc bs obliged by law 't pay severance payment for eligible emplayess who serverl the caterprive for nsore than 3
yoars when the craployment ks terminatod | The smoant payable v one mosth finad salary for the first year of service and one

third if the I'Il'lll-nllq'-.l'l_ur!h: remaining yoar of services. Accordingly the present vahae of post emplovenent benefit obligation
(veverence) and the relited current service con were moasared isdng the projected wnit crodit methed.

Disclomures relating 1o measurcaient and recognition of emplayec termination henefit { severancs payment | summarizes in

L.2.15 Legal reserve .

N less than one-twenticth of the snual net profit of the Enerprise shall be mansferred to the logal roserve fund until nuch
Rind amvunts 4 ane-fifth of the capitad of the company. it i utilined up on the decimon of the supervising suthority, to cover
lesses incurredd by the Enterprise snd to cxpand the sctivities of the Company.

2,016 Provisions’
Pravisians are recognited when the Enterprise har o present Jogal or constractive obligation as 3 ronlt of past cvents; i &
Pﬂ:ﬂ:ﬁllu that sn oudflow sl Fesoienoes will I:-:r:qu.l.n:-d 1 aetile the uHIgII:Inn; and the amount has lb-hﬂ'lﬂ!tllh'r extinated.

Prosissans are mcasisred at the present valae of the expenditures expectod 1o be togquired 1o setile the obligation using a pre-
tax rate that reflects current markey assessments of the tme value of money aod the risks specific to the obligation

Thie increse in the provision diee v passage ol fme i recngnaved] a8 imleresl e,

2217 Leave accrual
Employees’ entithements to annaal beave arc reongnized when they acorue 1o emploves. A provdsian iy made lor the eatisated
Eiahility Tor annual leave at the reporting ifare —

2.2, 18 Related parties
A party i related ti am entity if, inter alia

(k) divecily, or lbirectly through one or more intermadiarics, the party:
a) Resowree, i contralled by, or is under commaon cantral with, the <auty (this includes jpa
sishsicliarics am] fellw sobasdiaciea);

I} s &nnterest in the oty chat gives it sgnificant nluckes avier the entity; or
) has it control aver the entity;

(i) the party is an assuciate of the ey,

The enterprise discloses the nature of relationships heswoen the enterprise and its related parthes  frrespective ol whether
there have bioen tranctions berween them, An' entity shall disclose the name of 2y parcm which in thix case is the FORE
rwernmeny,

The enuity also discloses informarion about those transactions and otstaneing halances, incleding commitments, necessary
e wsees 1 smderstanid the potensial effect af the relationship on the financial statemends. At a minkmam, disclasurcs: shabi
knilunlic

{4 the ammenunt 4F che trandacthons;

i) the ampunt of catstanding halances,
{13 their terms and conaitions, incloding whether they are secrred, amil the nstore of the consileration 1o be provided &

seitbement; ars

{il} dletaids |_d'|:|1.-lv.' FHARAngEes given of received =

{ch provisgons for doubaful debts related 1o the smount of - s Aty S .

outstanding halances; and R ,.j.'-"" % qn\\
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

1. Significant accounting judgements, estimates and assumptions

The preparation of the Enterprise”s financial statements requires management to make judgements, estimates
and “assumptions that affect the reported amounts’ of revenwes, expenses, assets and Habilities, and the
accompanying disclosures. Uncertainty about these assumptions and estimates could result in outcomoes that
require a material adjustment (o the carrying amount of asset or liability affected in future periods,

Judgements

In the process of applying the Enterprises’ accounting policies, management has not encountered any situation
that calls for any a significant judgements, which have significant effect on the amounts recognized in. the
fimancial statcments:

Estimates and assumptions

The key assumptions conccrming the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment 1o the carrying amounts of assets and Labilities within
the next fimanclal vear, are described below. The Enterprise based its assumptions and estimates on paramieters
available when the finandial statements were Frcp:.rnl Existing crcumstances and assumptions about future
developments, however, may change due to market dnangts w-drcumuunrr: arising bevond ghe control of the
cnterprise. Such changes are reflected in the assumptions v when 'ﬂh’:'r u.:u]r

Emplu}'ee termination benefit \ |

T > Y 5
The cost of post employment benefit and the presem Hﬂﬂht{_ﬂ‘,wfm obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions which may differ from asctual
developments in the future. These include the determination of the discount rate, future salary increases, and
emplovee tumover rates . Due to the complexity of the valuation, the underlying assumptions and its long-term
fature, a F"“-'H- Dmp[ﬂ}m:n‘ 1“:“';{1] 1|i:|[.i_g|1tir_:||'| is i'“‘Ehll,. Wmi':.ll'l;,' 1 f'].'llﬂgl}ﬁ ik H'.l.l'.'E‘.'\' a.a'-al-umpl.l-'l'.rl‘i!. ."l". Eun‘pﬁﬁnﬁ
are reviewed at cach reporting date.

The parameter most subject to change is the salary increment rate and date of employee termination. In
determining the appropriate salary incremient rate, management has taken hhtarlcql data md estimated rate of
salary increment using g,rnhrh rate caleulation formula, = ;";.,.\ p5 AR o -

Further details about pensigp: I{l@’tiﬂﬁ"!mfl‘uudtd in Mate 26,
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4.3

NATIONAL ALCOHOL & LIQUOR FACTORY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EXDED 30 JUNE 2024

Revenue
The fidlovcing are anadvais of the enierorses’ revenue Jor the e

2024 2021

ETH ETH
Lo L O 17 409 e _B6D 300
Ligaor WO O GE, 510,643 1 _ﬁjm..'ﬁ'g‘
Pusre and Brenature Aloohod & Samitier 13,785,347 21038841
Ligae 750 CC 1,*??&}1 s e R
Lingiar 350 CC 164 082 857 143,982,392

1.200,258,219 1,108 604,911

Sales comjrises revesyue fram contract with cunomers from she sales of poerds sales are recognized o or when
performance ohlgations arc satisficd by wandenng vandrall F g‘nﬂh tir cnistnmiers fie the sxle of gonds the
tranalor 6l cutroll oocurs when the significant ridh and reveand of awmership sre pasied 1o the catomer and the
pevmirnic berefic will fow to the enterprise and the revenie can be reliabily messared,

Spurie of Revenue
AL line icems stated ahove represent pevenue from mles of sleahe] sad Bquors 1o cussiemers sl agents,

Enfrormarion ahoul ihajor CuEstsmTs (agents)
Included im reveise srising lrom sales of alcohal aml liguor aee prvenues of approximately ETB 117.2 enillion

bk arviee froam sabes 1o the enterprises’ lepest cavtomer{agenin) as shown i the schesdule below
las these Perioed in which The Financial Szatement b prepated there la no any revenue that not yet recognized due
wr difering of ivaance of sales imvoice to custorer. And ahia i The revenue comqadtion we do mot haye advance

peortved from custoaner nat et deliversd

2024 2023

ETH ETE.
Cirimrchu Tuisa 25 550 HTH
Wandimu Sehan I8 TTEATH 12,766,527
ﬂtd:yTﬂmﬁt WhLEH1,EAT
Mekonnen G Ef.-:ullllurl 1 A2 T AT i, 108, TG

117,000, 765.00 93,406,059 4K s

024 2023
COST OF GOODS $01D FIR ETH
Exqizahle cassis
Word in process « fegimning | RERIE 17,099,256
Iiree materials SR04 10,1046 - JEA 424 540
Drroet laher 16585109 75,308,554
Cither Pérecy Fapense 31,200,040 & TS 006
Indirocy material BIAAE L TRIGBAGS
Indirect fahor- Salariin aenl Wopes ¥ 1 N I 5,600 HE]
indirect labor- Employee honcfits 4 1947 < 1401535
Fuel & lubricant ! 136 80 2 i = 104, 750,810
Spare Parts, Supplics & Stationervs o 120655007 11,704, 306
Reparrs aml smalntenance 1,941,723 4. 111,453
LEslithes 1860673 & DFT.470
Ieamictation 11,794,651 27,018,429
Freight , Tranipoet & Perehiam 070, 240 ErfL AR
Clthers el Hell 6,683,778
{iher production wierheal — 0 AR 3 193, 1 5% 406
Cowt ol denture aleakol :T: T P e .

- 'l-""_,"?ahil-]’

¥ i n . B,
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“’ullﬁp

Cast of production H28,132.019 B, D247
Fimishid Goods - Beginning 52,910,432 70,064,190
Less: Fimishesl geasis-eniling {257, 332 5hid) (52 0i0.433)
Laiss: Coat o sariple goods (1,394, 063) b A5 3,661

Less: work in process - endding I 15.9'3457“!'[ (FHE,09%)

e e e

The Enterprise computes excise duty on welling price of the product 3t 2 rate of 80% For Ligeore Product &

1024 For Pure Abeohad Prodict in accordanee with the Excise Tax Prociamstion e, 186/ 2020,

OTHER INCOME . ETB ETR
Miscrlamiucos T, 540,071 561,508
Salex of Plantic Crawn 71,369 $83,387
Gadn / Lios O Exchange Rate IF 117,34 IB0.RIS
Beverial of Proe, Emp.l:l-rnrl'lt (NEER 2% Gl B 1
Sabes of Arcke Boarle SHcc 14,364,028 2.0 223
Banik Indere=: Al A6 FE5, 500
Gatn Chiy Fine 16, 7h4 :

2LENM AT 09 11657, %63
Selling & Distribution Expense

Hide 2
ETH ETH-

Balary wml Wapes A6, 541 478 34,596, 708
{hber employes Benehi LR 17 658, k34
Depreciation and amortization 11,286,600 12,541,938
Fuel and lubricant 1245107 15,207 929
Repair and maistenancg 3,136,628 7,173,848
Freight & Transport TEG G PR R T
Lrniadin 49 017 1, 2Eu, Deielk
Biatitnary asal Ofipe Supplies 150,951 1,146, 164
Triertainment 1419477 AELITY
Nifvermizement Fit T AT 1996 855
Aibverimement BARE 3040 9323301
Breakage snil spliv Buor 535,653 56,50
nsisrange ] 19250
Packing Material 3,451,980 5,640, 106
Cleaning Seevice 3,405, 556 2,635,965
Loading & Uniaading & i 652 5,589,560
Security 4,139,776 b411,848
Frrideain e 457,133 B4R 05
Tyre & Inmer Tubes B 5671 592

§ATE2ET

ﬁl.i;ﬂ' OEHETAINE X TS 1363 540
Iﬁ.ﬁﬁ!h 5E25?.§ﬁ

k¥ 4

e hpete )
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General and admiinkstration
ks 2023
ETH ETh

Salary anel Wages 11,033,407 33,780,040
Oitcher empboyor Benedin 27,003,157 21,699,157
Depreciation asd amorizeation 13,830,261 14, 30006
Fuel wd lubsricant G RAT 5539 5. B46_ BT
Repair and mainienaneg a9 R4 TR T A, 295
Hent enperie £.244, 101 a3
Tranel and transport 105K 765 Gx4 49|
Seaticniny aed Office Supplios 4,523,730 2 0136 461
Ermerisinment 2346 103,613
Adverisement B30T 212,200
tnsusr e . 7562759 5,951 431
Dinnaion 8597, 109 13 838430
Training and education fee 53,154 " 598,109
Loading & Unlosling 2500 26,650
Teaard fee £ 7.4 &R 50 #0550
Penalty I i, 308 1334801
Perdium 1730834 -
Nalf Sport Club 13,005,850 11,000,540
Wall Wiorkers Club 10,451,099 5115153
Onher aperating expenses 41,217,775 14,243,392

T 104,501,375 08 175,600,594

eaare] for pepresents manthly allpwance payable v ke inembers of biard of directors, The hasrd i compsed
ol 'K sctive members ticloding (he chatrmun and the secrotary, Each’ member of the hord other than the
chairman and secretory s assigned as per the fedoral demicratic republic of ethiopia pubhic enserpirise hodding &
adminivtration ageniy e o T0RS: 2147 139701 dited hambe 2072

[A% 71 requires that foreign currency transactinn be recorded at a rate prevailing on the date the tansaction
acrarred and myu&mm‘r‘mw Imaﬁu'tgfrmriw:ﬂciﬂﬁmmmn’mddflﬂd
srttlensent date be charged to profit or los, The enteeprise B working as per the requirement.

Fimance ot 24 X

ETH ETB
Lemss lnnerest expense (6.3.1) 10,8005 ny, 76l
Interesy on cmployes termimation benefin obligation (8,75 51,750 .
Bank Interest cxponse i8.3.7) 12,154,153 12,633,799

12,988,109 17843, 560
thie bease liability for thee eight oee of lind bath bearing interest ot o rate ol 9.5 % per armum More detadls sbout
the bang perm foan and lease fobdlitios along with the related interest in dusclosed ander nate 24 and 25
respectnely
The sneunténcluded under finence cont i wnwinding of the present valwe of employee termination benefi
abligatsan =
The smount incliated under Sank interen is the interest that i going te be computed #t 14 % on the principal

L tIAT Reny e
§ s L TL
g ¥ Atale Stianm £ -
| « Bihbopla *
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# TAKATIONN M 2021 LU

(a) [acaire tax expense

= Current anation hawed on the
taxable profit for the year a S07% 41,350,158 37,568,007 3,318,085
ADIEN: deferred tax charge (Nove 10,1) 6000 341 13,794,018 {146,297)
L ; deferred tax credia (Note 10,2 ) B5 {30,542 793,035
- Cusrent year profit lax cxpenss 47,561 501 70,891,500 DR

(k) Tax expense computation

Mt prafit before taxation 115,585,925 165,680,887 505, 3%, 383
Deduct
Exeise Tax Ausdit Faymens : {223,165 8563) (67,356,820) (64 #58.522)
- Prcjereciatiun per tay baw a4 B9 00 {165, 5100 1247 44
Gain o, Interest Income ]
Add; Kon allowable expenscs . 53858353 53,405,897
Dieprociation fier company palicy 47,911,547 22589 449 1,422,341
- [anatian 8,592,109 1,998,435 344,220
Ailvertismens 756,499 1,384,792 2,119, 366
Fraertakniment T 454 Bl TR A2
= Anemial ceremana 1 389418 ‘ '
Aneual Leave 1, 385,014 2 A 403 1,305,300
Penalty 1 G 3RE (R el Lol o_RRG, 190
Spary club 1 3,4H05. K510 . :
Sample 4 858,183
Loves aon Meclasaificasion (O MCAHES i fued an - i P
Tamable prodie LIES00, 530 191, 893,432 EEREL Rk
= Inoome s ag HFE 41,550, 158 57568 077 93,318,085
Larrent b oxpeinn I1,5500, 158 37, 5B0,07 RIS

samgple gift and bonus are aciounts which srie due vo e clleciine Bibaur argrenei ol the commpany. which
staten that im overy holiiay of the year every employoe i cntiiteled to bave five bottel of liquore but the L
preclamation enfarces to pay 1% on the gt which is made 1o emplovees by considering that the 1x ia needs to
b colleatend as iF it b5 sold

() smaremvent of [mancial pesson - Tax payshle ?
At the I‘!l:#.l‘l.l'lllg_ﬂfﬂ'l R 33,V 6IE 9134290 1 b, 151
y P daring the yoar (32,762 628 (59,134 290 (1E0646,151)
Current veas La pavable 31,550,158 57,568,027 CERE TR

rior Yirar Adjustinent i 1
Less: Withhaliling tax 6429774 4 BT, 398) 4,183,795
Income tax payable s hJ!u.sﬁ 51,762,608 éﬂ.‘ EISLE)
Withhohling Tax Ricivabels are amounts withbold froe sales of bquise to customer which b obeved by law 1o

Fealil the anwunt aned pay 1uwmauhluﬂ'ufl]u seller the camalated aeoum ugul.nghubedethl.‘ttﬂ
from prodit tas pavimesg '
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NATIONAL ALCOHOL & LIQUOR FACTORY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

Dreferred tax

Diclerred taxation s estimated on sll temgporary differences wmber she lahidity methaod using the currmtly. enscred s rave 'of 30%.

(10.1) Deferred tax liability

Dciorred tax assct arsees on the temporary difforense hevween carrving amoand of PPE amd its tax baee a8 resuli of valoation which ot been

periormsed on i of July 2016 for the purpase ol first time TFRS sdopticg, The depreciation rate used for tax parpase andl the rate used for

[FRS parpuse sre alio differemt which also gives rise to deferned i asset

(10.1.1 } Change in depreciation method for tax purpose in 2019

The sew income tax proclamatine No, 979/ 2016 has leen isved on 2016 and become clfective for the period ended June 302017 . The
niew proclamation eovoker the poaling avstem and ‘permuits cntitios to scparacly cabeulate slepreciation o vach individud asset by applying
the rate specified under regulation No. 450/ 2017 article 19 ueing either dechining halisce method or wiraight line methods, Accondingly |
We apted Lo use straight line methad 1o determine depreciation for deprecishle et or bosiness intangibles which are scquired on or after

July 1, 2046
Dieferred tax asset (Hability) _ N4 2123 2022
Tax base of the assct at Junc b Noie 10,1 ) /_,,--' T 43,067,231 570,527,858 553,323.784
By 1 N WY
e T
Biiok valiee of the atset al June 30, (Mote 10.4) 5 ( oy } ol G773, 550,581 721,349,746 w5IE0T .57
iy 1."| Y et _: - _
Tempurary deference 'xn\‘_‘ F/-r’ = 130,783,350 150,791 BEE  106.477,795
1 K .-r_..-* - h
Dreferred tax axset liabilivy on temporary differences ac 3% 19,235,005 15,233,360 $145,38
(10§ Deferred tax calculbation
Parifculars
Computer and
Total
Buildings it Orther Assets o
Dwferred Tax Balance {30 %6 (45,037, 566)
Writzen down value | July . Bk 27H 44 TED (407 K92 792,500,958 FT0,557. AR
Aaldivien af cast 531,938 HR S 17055 121
Drasromal Proseeds
Sulbs yoal 178,44, 702 §34,047 308,024,170 3BT7.611,979
Tan law deépreciation (12,387 498) i 2805 505) (39, 5RE T45) (44,545, T45)
Wetten dewn value .'?Djurm: B L ek B17, 24 12,483 4535) 2T AL 425 543,067,231
Book Value 257 BRe.TTI 02,530,357 3E1,573 451 B71,850,581
Temperary Difference 16, 369,50 i £2,075,815) 102 180k i} 30,780, 350)
Dyeferred Tax Balance {30 %) (3%, 235 005)

Bcferred tan st arises on the temparary difference between carrying amomt of termination benefit abligation aed its tax bise. Under
Ethioptan tax law | severance paymend s dediscidble when the smploves actually ferminatcs asdowhsen e -l-lhllg-l;l-ﬂrl is sentled in cash whene as
IFRS requires recognition of termination benclis obligation s the employee becomies entitlisd far the bemelt for the service he/ she rendered
darng the perbod regandless of pa]mrm 1'h| glrn:-.- sire b deductible temporary difference botween Ly baseqnil in thiv case) and urmrrg

amaunt of emploves bonedin =J|'I1I-E-I‘H

004 203
Tax base of the ishilit:ag) .a-,.:m.n Ababm “"-,'"' =

Etnlonia *
s
Boak value of the Habilivy at | Fragmew wab ¥ 5 791 837 5,821,750
?:_-;.qlm e wﬂ' -

TiHIPII-!]l."I alelercnce . S.ﬂl .3 i7 5,821 ._l"Sﬂ
Deferred tax axsct on Lemporary 1,737,551 1,746,505 1,715,981
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NATIONAL ALCOHOL & LIQUOR FACTORY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

17 Cash and cash equivalents
2024 2023
sy at baakes 0,513,126 U4, 508 515
Cashoan hand
Cask aml vash erpuivalents A0.513,026 D14, 508,305
13 Non=Current Asset Held For Sell 2024 2023
':lrl'}'il'l-g armrounk
Comainer 890 o
cuniateer 750 oo
Flant and machinery
Less; Fair value less cost ta sale
Containar 590 cv
conitaleer T30 oo
Plast and m:.n:blnn-lr 235 353
Carrving amound 4= W fume 2025 215,313
Net gain on rechis feation o non 235,313
current aeet im e NCAHES
14 Financial assets at amortized cost:
24 2023
ETH ETB
Traude recedvables- A=zsnatated § 5301351 3,530,353
enturprise
Investment in Crovernment bond 1,400,000 1, CHCR, ERCH
Lafl Debiors ; T 22202 2985 (o8 f
Cither fnandad asset JLor . 16, M R2T BT, 799 998
Allowance lar credia losies [ (5,524, 115) (5,504,135
Todtal financial assets EA Y 48,342,067 21,721,114
\
Tostal current g —— 46,942 06T 20,721,014
Toial pen-currenl ..\_ S : 1, 44K), {0 1, el (0
14.1  Trade and other receivables
2024 2023
ETH ETHR
ﬁun.-lllr.h and Traike Recelvable -
Trade Receivable-Former Adsociaved Enterprize 5,550,355 2,53, 353
S1alT Dichioss ey 915,094
Crider Temanguad asseq 19,708,627 LT, 799 998
Tesss Allwance bor creddit losses {1913 (5,524 135) (5,524,115)
el trade amd other receivable 46, 543 06T 20,72 r.-“'"
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
AS OF JUNE 30,2024

14.2

15 Advances and prepayment

15.1

Trade and other roocivahbes are noa-derivatives fmanciad assees carried at amortzed cost which do not
generate & fixed or varable interest income for the Enterprise. The carrying value may be aflected by
changes in the credit rik of the counterparties. The Enterprise has no any. past due wet nat impaired
il

Traibe Recivabels arise From contracts with custumers and are recognised when performance obligations are
satisfied and nter into an agrement for settlement at the date of 33 theday . Possibel credic loss b aeed
every time by daing aging shabais and trade recivabels are assesed and there is no recivabel Ballanee which
got the riak of uncalectbel

Impairment of financial assets £ Allowance for credit losses

Individually

impaired

Avl July HZ3 524,135
Charge for the year L
UtHlized fwritten off .
Uenesed amaunts reversed /recoversd -
At M) Jume 2024 5,524,015

lnralrment tastes are performed annualy or more frequently i crrumstances are indscating that the carring
amaouant may not recoverabel and from owr cred loss gssesement all trade recivabels are with m credit term

Investment in Government bond.

This bs st investment in government bond to be held 1o matunity. the Enterprise has purchased Great
Ethiiopian Renaissanve Dam Bondy worth ETE 1,400,000 The bond bears ne injerest and b pepayable ai
the matarity of the bosidi. Even though the mvestment i ol is 10 be accounted for at smortioed cost, the
resultisig change in the figure using effective interest method happens to be imematerial and hence the
manapement has decaded 1o peesent the amount atoriginal cos

'-\_\ 024 2023
Advance payment 100, 183,845 48,437,821
VAT Recivabel | &7 18799658 28,770,559
Albowanee for aredit bosses {1510 ey, r"" (1,397,227 (1,107,217}
137,566,276 b15.811,153

This ia related to sdvance payment made to the entorprise’s major suppliers. for parchase of raw matertals
anid services o he delivered in the futare, All of the Enterprise's advarce snd prepayments have been
peviewsd for indicators of impairment And Found That There s No Tmpares! Prepayment For The Year
7023/ 24. The impaired prepayments. are acdvance payments mostly made to supplicrs and service providers
nclsnbing professional consulrancies in the business-do-hisines markE that are experieocing F'E';ﬂ["“.{:'
difficalties and fxiled 1o deliver the promised gpeds and services with in the agroed F:n{:lgﬂtﬁbﬁ{'f Ry
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NOTES TO THE FINANCIAL STATEMENTS (Continued)
AS OF JUNE 50,2024

The movermnents in the slowense lor credit losses is prosentid below:

Apl July 2023 1,497,227
Churge for the year
Utibired f wratten ofT
Upaisee arnonmts reverssd {recoverd
At W Seprember 2024 1,497,227
16 Inventorics
2024 2021
ETh ETE
Wk in Progress 1,934,703 533.“_1!'9
Firskwal Prodocts 297,392 %60 52,910,432
T Material 72,752 464 b 649 157
.j:ll,-_hi“s Materials 12,453,750 10,61 9477
Spare Part and Crther consumiahles §0,021, 104 73,619,598
Aish 384, %57 154407 203
i, For Spisck Clmalescence (2630, 185) (2,600, 185)
Chvorage
Giesisds i transit 4 087 324 7,152,746
Tatal invenstories at the lower of 166,042,127 188,929,264

cnst and net realizable value
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NOTES TO THE FINANCIAL STATEMENTS (Continued )
AS OF JUNE 30,2004
17 Right use of asset | Land )
T.ti.-'r-:i-.hcmE amortieed over

B0 vears T0 years Total
Const
Avl July 2073 1,332,850 2, TR, CHKE 24,032 890
Addiitions . .
Diaposals =
Ay 30 June 2024 ] 3,032 850 i, Tk, O 24,032,820
Amortization and impairment
At 1 July 2023 674138 - 3,279 (46 3.95%, 181
Amesrtization charge Fur the vear 55,548 25,714 151,162
[rspeasals
At 30 June 2024 7HEEY - 2,574,760 304,443
At 30 June 2024 2,603,007 - 18125, 740 20,728,447
At 3 June MEY 2 658755 - 18 420,954 21,079, 7109

171
Lease [50n 13 Devember 2012 The Enterprise hax leased 7,076.8 squure meters of lund from Addis

Ababa City adminlstration for 60 years. The total consderstion for the lease amoints 19 4 total of ETS
3,037 B9 44 out of which the lease i rn:lull'd to pay ETE433,933, 17 (Beleg 15% of the tonal
consideration) as ¥ down payment and the enterprise has been given a grace pertod of & yrars in which it iy
et peqisired 1o make any lease payment, The entity then commences payment of bease Bability
immaedistely sfter the end of grace period (i.e.11 Dee 2015 in such 3 way that the [ubility willl fully settle in
20 years, Interest s calculated at o rate of 9.5% on the outstanding amount. The Company may transfet 4
leasehald right or aseita collateral or capital contribution to the extent of the lzase ammunt sleeady paid.

Lease 11 3 On 3 November 7014, The Enterprive has alw leased 5,000 square meters-of land from Mdh!'
Ababs ity adminstration for 7 sears. The total consideration for the lease amounts to a total of ETE
20,700,000 wuy ol swhich the bessee i3 rmrul.rﬁl- ter pay ETH 2070000 ( being [0% af the tofal
comsideration) as 4 down pavment and the enterprise has been given a grace period ol & vedrs i which it is
nat required to make any lease payment. The enterprise then commences repayment of lease biabilicy
Ir'.l:lmtd'l.l.l-t'h' aher the eod Q.FF\.' F_-m,pd. {i.e. 03 Movember 2018 in sucha way that the |Hllll|h'|-' wll Ell”'l- -
stele i 40 vears_ Interest s r.lk*ul.i'l-td._at a rate of ¥ 5% om the outstanding amount, The Eui:rpnm'd_.mi}"
transder & leasshokl right or use it as nlll:bm:l o eapial comiributicn to the extent of 1he bease g

allreaily jalel
|8 CAPITAL

The enterprise was establivhed as a public enterprise with a paid up capital of ETB 12,204,181,
fially pakd m cash aned in kind

The company’s paid up capital has been grown by o total of br 208 776,224 81 the reason for the capital
grovth v duétio the investient that made by the company on prapect expanson sourced from the mpaid
ballance  of sate dividonsd carrently our compatss (mild capital is 622,673,899.00 Source of capital
appricuation was the accumulated statedividend ballance atilized B projedt expansion at mekins
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NOTES TO THE FINANCIAL STATEMENTS [Continued)
AS OF JUNE 30,2024
19 LEGAL RESERVE
The legal reserve is a statutory veserve to which no less than one-fifth of the annual et profit of the
Company & transforred To Legal reserve until such fund amounts 10 one-twelentish of the capital of the
Comngpany, Hence The Capitsl €6 The Enterprise In The Year 2018 Has Been Raised By Proclamation Mo
21542017 Due To These: There Will Be A changeln the Acovunt

2024

ETR
At 3 Jume 2022 y 1o A 314
Tax Auhin Adbpusiment
Legal Reserve For The Year 4,740 g0
At 1 July 2023 &4, 351,767
Tax Awdit Adjustinent .
Legal Heserve For The Yoar i3,401 %6]
At 30 June 2024 57,753,149

20 RETAINED EARNINGS

The reuined carning belance represents the amount thlqll;. I'r.u- distribution to the owner of the

enlerprise // e

" ETH
Balance at | July 2023 & {¥5,027,000
Retaimed carning o the year 245 027,232
Accemudated ividend To Be Declared To State (68,0724}
IFRS Adjusment 15,077,000
AL 30 June 2024 14

The rerained carning ballance comes from [FRS fint tme wlobion wikdch arise from excess 1Irp1'i4.'mw'rl'|!'
expence over the amount that woubd have been had the revaluation not baeen pecformed due to the fall of
depriciation expence s per the. revahuation, adjustment made against retamerdearning and the hallarce
carrieil forwared for the past vears due to every profit of the year b sccumulated on the dividend account
due 1 1hie peascn adjustment madee againeg dividend

21 First time [FRS adoption revaluation reserve
Valuation of plants, property and esuipment were perlormed acat | July 2006 1o detormine the fair value,

which has now been treated as a deemed cost at the date of the translation in to [FRS, The balance wicluded
i First time 1FRS mboption revabuation reserve is the sirplis of the revaluated amount over the carrying
amount aeid was directly credited 10 this surplus account net of deferred tay arising from revaluation of
PPE.ft s released to the retsined carming by the excess of deprecistion expense over the amount thar woald
have hees hudl the revaluation ot been performed

The Poperty Plant and Equipment of the company is going t asscved cach reporting period by ﬁ:rrrnln;
acoimittee far sesing if the assets bold sre impaired or not based on the test for the previao ﬂil.'p"‘ "-r.’r,"“"m
recoverabed amoun s exceeding from the careying amound of the gsset e 10 these reasom the § T:E

f
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NOTES TO THE FINANCIAL STATEMENTS {Continued)

72 Financial liabilities at amortized cost:

24 it
ETH ETB
Trasde nd oher pavable u3 630,919 46,306,815
Curpeit portan ol long term bean 15,585,121 S0, (00, N0
Lane Hatnlitr 17,251,579 17,559,176
Bank ¢hier Draft 14,873,275 Gl 480,594
Termination benefit ohligation S.T91H3T SBELIE0
Current portion bease liahilicy - 60T, 39S &lI7, 398
Total financial liabilities (387 150,341,294 175,646, 786
Total current [ = { oveest? | . Winse 01,965,660
Tinal non=current \ \ e L 4B L2897 3,681,128
"'“-.,_.' ; ; _.. J_.ﬁ""
1% Term loan o RISy
Awash
{Loan & 1) Tl
ETE ETH

|mEersT rane 1500
Maturity 19.Feh25
Balance at | jube 2034 LI CERLEY Sk, DR K
Addigian .
Loss: Repayments (34,414,579} (24,414.879)
Ar 30 June 2024 L TR

The l-'mng.m.g hias obaained & verm loan of Hirr 50,8000, 000,00 from Awash Tank on Nowembsr 12, 2002
to Finanve working caphal . The loan bears interest at the rate of 15 %o per annum arsl repuyable in equal
semi annual payments of Birr 77,846,385 including interest charges. The loan & repavable within 1 years.

211

The bank helds eoflateral of building which 2 bocated at mekanissa branch Factory useil for office purpose

estimated for Br 163,572,800 00 under owncrship loence no 320/ A RTE A/ 27908/ 30983 /05

Thie borrowing are payal as foslbvs

Arthol4 At"2023
not kates than ene year 503,000, 400 50 THOH 0D 00
Later than dme vear and oot later than Xk A b BT
Later than fivo years . .
15,585,121 500, 00k, M}
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

AS OF JUNE 10,2024
24 Bank Overdralt
AL ‘2025 An 2024
14,875,275 61 480,574
14,873,275 bl 480, 50
241 The Entorprise has obtained a bank over draft with a limie of Bre 150,000,000.00 from Commercial Bank

Of Ethiopia on April 15, 2004 to Finance working capital requirement . The loan hears inteeest at the rate
af 14 %o per armum |

The hank hebls caltateral of bullbing whigh 1s locaved a1 Sebeta hranch Factory used Tor office: purpose

ander swiership Boenoe LHE No 1/ 1158/ 2000 and ware houso st mekanizss Branch .
Lease liahility

Lease arrangement

The enterprise beased o 70768 M’ and 5000 M’ of land under the lease arrangement from Addis Ababa aity
admimistratbon with averige lease term of 0 and 20 yvears respectively, The enterprise’s obligation uder
lease arrangement is secured by the hessor's titke tor the lanid, Interest rate underlymy the obligation ueler
thee leaee is Fxod at a contract dace bBeing 9.5 % per innsim,

Auldis Ababa City Administration- besse
]

Lease. ohligation payable in annual installments of Birr 141,648 starving from December 2014 thyaligh 2033

and The outstanding lahility hears interest at the rate of 2.5% per annum,

Aadidis Ababa Ciry Admsistration: lease
k]

Leate ohlipativn F].}u.Elr. itn annoal instaliments of Bier 385,750 starting from Movein

2057 anadl The outstamding hiability bears interest 3t the e of 9.5% per annum,

L 1 Lease !
Aildiricon
Less: Bepayments (LA (465,750 (R0T, 395
Balamce at 30 June 2021 1,983,069 17,698,501 19,681,570
Lexs: Repayments . (141,648 (485,750} {617, 398)
Balance at H) June 20772 1,541,421 I723 751 19074 172
Addivion
Lesa: Regraymients PRt (465, 7500 {-EJ.'I-TI‘.':I-E]"
Balance at M0 June 2073 1,698, 77k g, 76T, 06012 15,466,774
Adddition
Leds: Repayrnents [ FET e (65,730 (607, T0E)
Baanice at M2 Juné 2024 1,558,124 16,301 252 17,859, 17
o
Uibligaticn payahle ';,“_-}1 :‘:J:_.;" -t %
nut later than wne year I;‘;t:;#\p-l !1.;-::?‘_'-..-'-:_‘..- ' BN
later thin one year ara oot later -.-“*I-'- iy Auu.-s.-n.:mu;ﬂiii '._.-:_."?,I 5034, %
o 3| 14,214,959,

later than five vears i - Einiopin




NOTES TO THE FINANCIAL STATEMENTS (Continued)
AS OF JUNE 30,2024
16 Termination benefit obligation (Severance payment)

The enterprise i chbiged by Taw 1o pay severance payment for eligible  emplovees whar served the
enferperise for mare than 5 years when the employment & terminated | The amount pavable 15 ome smechith
final sakary for the fia year of service and one thind of the finad salary for the remalning year of services,
Accordingly the present value of post employment henefin obligation (severance) and the related carremt
service cout were measared using the progected unit oredit method.

The parameter most subject o change 1 th salary (nerement rate and date of emplévee termination. In
determining the appropriate salary incremicnt rate, management bas taken histarical elats and estimated
rate ol salary incremend dsing groweh rate caloulation formuls.

2024 23

ETH ETH
Uiscensnt rate LR 0
expected  rate of salary moreaseithe
bower of projected salary and ceiog in | it it
salary scale)
The g al avhich eadh EI'I'I:PJD_'.'\'I:'I! i 4 e
assapned Do termuinae

204 20231

ETH ETR
Cipening emphonee benedin obligation 553,750 5,719,542
Current service oot 91 1El §15.610
Imrorvay gass 151,750 50 RET
Payment - (11,644
Reversal of privisienm (1. 013 Ra kg {GEE B
Cliing employer berefit aldigation 5,791,817 5.821,750%

reversal of employe benefit i amount which was provided during the time of eligibility and later the
emnplove b 0o longer claim the benefit due 1o theaes reason the estimated amount ks going 1o corrected by
the amsunt charged before e

17 Trade and other pljlb]ﬂ:s -

frdi Mzl
ETh ETH
Trade pavahle 56, 310 29 1,607,474
Saiwlry pavable 10, 204,631 32 446
Inicrest payable 184,650 265,325
Raous pavable 43,307,728 12,71 5, T
Deposit _ - )
Pensson contribution payable 1,623,381 | 496 HE0
32 60,819 46,306,515

Trade payables are nonanterest buaring and are nirmally settled on 8-day torms, The Persion payalde is
defined contribotion plan where Emplovess are included m a statutory pension scheme 1o -u.h:.:b th!

Company and these emplovees -:;q_r:“'hﬁ_ui‘fiﬁ‘ﬁ and T¥a-of the mmﬂdml monthly valarics, respect
" ;1"’" TeEL T
PN s
; el th + T
§ ot FT A
[ 0% Madm Avate ®
x ginvapia '~
]
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

AS.OF JUME 02024
28 Other tax and obligation

2024 2123

ETB ETB
Employment income tax 320 677 1,832, H45
VAT pavable 10,433,707 17,834,976
Withholding tax pavable 1,136,199 $E1,034
Cost dhanng 4,674 L4572
Fupise fax 258 W¥7 32T el 108,105

Excise Tax as per Tax Awdit . 3RO, 400 63 :
B, 103, 6} B2,100,032

Orther tax And Obligations are taxes which comprases of dircet and Imilirect taxes which arise from the
bussinerss activity of the company and it inclares curront taxes which comes from the current transactions o

the business ane the other one i tax audit compliance which comes from excise tax avidhit of previuos year.

Escine tax i payable on alcohalic products such as liquor and pure aleohol at a prescribied rate of 80P and
10% - applied respectively on the product’s Selling Prive And for pare alcohol production tramfered 1o
liquore section by the stated rate on selling price The time of payment shoubd nat be later than 30 days
frvm the date that prosdaces Tassed From The Factery . Hence the unpabd balance a8 the year ecd in respect
of exclie tax pepresents smount computed on the Selling price of aloobols and liguors prodced doriag the
Lt mionth for the reporting period.

29 Dividend payable

State abividend

Balamce at 30 June 2023 - T4, 229,610
Davidorid dictared eharig the year / FiS 354,625.§70
Less: Seitlement & Y (15,007 (04}
Adjustment 2y /f 3 ._'] "h 45,01 1055)8
At 30 June 2024 < (330,183,574
[ibligatian payahle /

ewet later than one vear /

Eanew than cape i E'“h--_--

The dividend hallance shows amount of adjistment which comes from the tax avdit compliance on the
newly enacted excise tax regulation | 186/ 2030 which sates thar for every production of pure aloohol tha
are an inguat for production of liguore needs o be taxed considering as (Fit s sald | Thae o these reason cost
weljustment arise for prioe periods which the dividend declared was vory excess inamatmt and theese brads to
there is nasubsiguent dividend payment duse to the adjestment
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NOTES TO THE FINANCIAL STATEMENTS (Continwed )
AS OF JUNE 10,2004

i

RISK MANAGEMENT OBJECTIVES AND PRINCIPLES

The Enterprise’s principal financal Nabilities, compirise trade and other paysbles | The main purpose. of
these financial abilities is 10 finance the Enterprise’s aperations . The Enterprise’s prancipal financial assets
inclade trade and other receivables, and cash apd short-term deposite that arise directly from
operations. The maie bissiness risks faced by the enterprise in respect of M principal non-derivative financal
instruments are market risk inchading interess rate risk and foreign curmency risk, credit risk amd liquindity
risk. The Managemnent resiew and determine pilicies for managing these risks.

{a) Market Risk

The Frterprise maintains a comservative policy reganding currency and intetest rate risks and does not
enage in speculition in the markets. In addition, the Enterprise dioes ot speculate or trade in derivative
fimancial instramests.
1) fnterest rate risk

interest rate ik arises primarily from investments in fived interest securities. The sensetivity. analysis for
interest rate risk illustrates bow changes in the fair valie or future cash flows of & finandal instrument will

Thuctuane becayse of changes in market interest rtes at the reporting date
Asar 2024 the Enterprisc did not hold any fnancial asscts or Labilities which were subjert 1o mterest rate
pisk

{7} Foreign exchange rish

The company undertakes certain wransactions denammated in foreign currencies. Therelore, expiosates 1o
exchunge rate fuctiatiois arive. Exchange rate expasures for the Company mainly relate to purchases of
rawe misteriab and capital expenditures in foreign currencies.

AL 30 Jume J0T4 the Enterprise do not have any financisl aset or Habiliny dencminated i foreign
fiii) Price risk -

The enterprese does oot hold investments that would be subjoa 1w price risk; hence this

(b} Credit Risk aGe \\_// e
i L _..__|:--\:I J
Credin risk: refers 10 the risk that o counter party will default on its contractual Mﬂt%%ﬁiﬂ/
financial Joss 10 the company, Credit risk arises from depoaits with banks, as will 5 trade receivables
Management assesses the crodn quality of each customer, taking imae sccount it finandial passtien, past
experictie s aeher factors. Thie credin risk-on iguid funds 1= linvited bocause the counterparties are banks

with high credit-ratings assigned by the banking regulstory authority.
The amount that best represents the company’s maximum exposare 1o eredit risk asat 30 Jane 2024 & made
LAy % {ollows:

S ThE S
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

AS OF JUNE 30,2024
Fully perlorming Prast elue Impraieeid
ETH ETH ETH
30 Jurs- 24
Tracle recetvables 44 1T T 1534040 5,524,135
Oither reveivables : % .
Cash and bask bilmuces BO.513,126 . 4
124,521,053 2,934,040 5,504,135

il

12

Bank halgnces are fully pt'ﬂumln.g- Trade veceivabdes onder the lully perfosmeg category are i:':lpurl-cr' i
be recoveresd in Tull as the debtors are paying their debts a5 they continue trading, Trade reecivabies in the
past due category are balance which bive boen it doe ves oot Empaired,

RISK MANAGEMENT OBJECTIVES AND PRINCIPLES (Continued)
ju) Liguidity Risk

Pradent bquidicy risk management includes maintaining sulfickent cash to mest company obligatians, The
company manages this risk by, maiptaming adequate cash balances in the baik, banking fcilities snd by
continuosly mondoring Erecast sl actual cash flows

The tahle Below analises the company’y fimancial labilites that will be settled on 4 pet bais into redovant
maturity grouping's hased on the remalning period a1 the reporting period 1o the contractual matrity date.
The amaounts dischosesd (s the table below are the contraciual undiscounted gash flows. Balances dhie within
I 2 mornths equal thelr carrving balances, as t}mmpm of discounting is not significant.

d F I = 12 months I+ 5 wears
AT 30 Junc 2024
Traile Pa.:rah'lu 16,312,629
Borrowing ¥5,585,131 .
Chther payalies 2 e 189,238,156 13,043,816
Ar B0 June 2024 ‘ 45F, 136,106 13,043 516

CAPITAL RISK MANAGEMENT

The entetptise manages its capital to envire thay i will be able 1o continue as a going concern while
macmsizing the retarn 1 sakeholders through the optimization of the debit and equity balance. The capinal
sructure of the enterprise vonsists of equity attributable to cquity holders (FDRE Governmeot),
enmijirising swued capital and retained carnings, The entorprise monitors capital o the basls al the gearing’
ravios, This ratio i calcwlated o net debt divded by teaal capatal. Ne debt s caloulated as wotal liabifity Jes

current labibity, Totad capital i calculaved as cquiny plas set debt dnformation on the enterprise's capltal

and borrowings as ab 50 June 2073 aned 2024 is provided below
St ; i
FERLRE Ly g
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o NOTES TO THE FINANCIAL STATEMENTS (Continued )

AS OF JUNE #2024
24 2023
ETH ETR
Share capital 621,673,599 611.671.599
[l Legal reserve 57,743,149 44,151,787
Retalned carnings 106, 168,41 75,864,772
Equaty The, 595 468 TH2 590458
[l Testal liability aa|, 199 866 470,475,180
Less: current liability (872, 335,664) (401,456,697}
et deb ' 114,044,200 68,918, 443
e Gearing 15% %
= 33 NON FINANCIAL LIABILITY 04 2024
EFH ETI
Acorual £4,897,219 18,133,267
ol Stock suspense 11, 303,089 15,835,113
96, JK), 108 13,968,619

13,1 Included I acerual b comulative apnoal deave | utility | unclaimed salary amad others accrued at the
reparting date. Each emploves b entitded to an annisd leave of 14 dos for the fir vear of employment
and keeps on increasing one day per additional two vear of service uatil it reaches the maximum amoxnt
allowed per year . However , the leave can anly be carried forvward for ope more vear, Aciried exponse
o incbuded audit fee amounting ETB (ETB 125,000 i 2024) '

132 Halanee included in siock suspense s related to setilement of purchase advance through supplier involce
aitel ‘cush reveipt against the receipt of oot and services, Stock suspense account with 3 credit halance
repeesents the excess of the goods received ar the vear end over the advance setthod during the period
indicating that there are goods delivered which hive not yet been settled with supplier thvose anl cash

recedpd at the vear el
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NOTES TOTHE FINANCIALSTATEMENTS [ﬂnuﬁuuud}
AS OF JUNE 30,2024 '

33.2 Balance incloded in stock sospense is related to settlement of purchase sdvance throagh supplier invoice
and cash recetpt apainst the receipt of poots and services, - Stock suspense avcount with 3 eredit balance
reprosents the exoess of the goods received az the year end over the advance settled during the penod
indicating that there are goods delivered which have ot yet been setthed with supplicr invoice and cash

receipt a1 the year end.
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NATIONAL ALCOHOL & LIQUOR FACTORY
NOTES TO THE FINANCIAL STATEMENTS {continued)

AS OF JUNE 30,2024
i4, Related party dizclosure

AlS 24 provides an exemption 1o the gavernment entities linlting the disclosure required enly 1o these transactitng that are indivdually or
collecsively significant. Hience the disclosure below represents anly thoss related parties with whick the enterprisc has had significant
transactions durieg the respective period and the entizies hved below are relatied 1o Natianal Alcobol and liquor fectary beesuse they e &l

ot by the FEXRE givernment

Purchase fromy Sales te Due o related Dhe: firgeeny
related parties.  related pares partics related perties
ETH ITH ETR ETH
Entity with significant influence owned by the Federal
Ethiopian Sugar corparating 024 757,351,665 - ' 58 560,17
Asan | Juby 2023 F1LEM, 3 - .
Edhioplan insurance corporation nza T.493,990 -
Asar 1 July 7023 - .
Ethio Teboeaims o 58 95
As e 1 July 2023
Ethinpian Electric Liiliay M4 4,965,766
Asac 1 Juby 2023 -
Federal Howbng eorposation RLIEL ] 4 837,540 o WA 4
Asar | fuby 2023 i
Ethicpian Fulp & Papes Enterprise 2024 533,370 Ery & A “\ 1 313,725
Asat 1 July 2023 S =TT iy
Ethicpian Air Lincs Enterpene 024 T072,739 1\ ':-.‘.{L’H s o 4
Asan 1 July 202 A\ //_f =
Ethiopian Shippisg and bigistics servico 2024 101,628 . 55 ey i.//
Aian 1 July 2023 Sy rana
Ethioptan Agricubural bizsiness cor 2024 1,474,520
Avar 1 Juby 2073
Ghson Hotels Enterprise 024 13,999
Axae | July 2023
SPA Service Enterprise W 5, 100
Avat | July 2073
Chemical Huu::rl:ucpmumr- M7 581872
Asar | Juby 2023
Edmcational Mag:rial 074 1,213,920 .
Aar 1 July 2023 Qb
157,047,097 91,994 = 50,473,902
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Compensation of key management persennel of the Enterprise

Koy management of the Enterprise are the chiel cxeative olfect , exceitive afflcer s well 1s mcnthers of the board of direceors. Key
managemant personne] remuanezatbon includes the following expenses,

024 23 202z
ETI ETE ETR
Short term omplayee henelit M.38E, 716 16,145,520 1 E19 044
Peat emplavisent henefit (pension) 2,013,808 1,800, 364 bl A4
Board fecilnoulding Bonies) G4E, 1R 215,576 T 88
Haonas payenen 7752881 £, 558, 00 5.949.575%
Total compenaation paid to key management [rll:ﬂunuzl 42,008,719 25 AR 760 B0, 065,549

The mmoants discloscd abive are the smounts recognised a8 an expénse during the respective reparting peried related tokey managemint
persansil.

15, Eventsalter reporting period

U Ausgust MM 7 the povernment has decidod to privaie: the Matknal slcobol aod liquor fictary aml preparacion s already bech o 1
alfer the enterpitise for asale to the private busings through offscial hidding process. The annauncement for the bel i vex 10 be officually
eommiaivated 1 the potential buvers.

i 16 begal maatters that arose during the biding process and resubied ina court for arbitration the transfer was not completod afier the
hiskiling precedure was published and cammunicated keepng the firm under govermment cotroll (o this day.

36, Contingent liabilities and commitments
There st na contingent lahilities and commitments asat 50 June FO24,

37, Going ooncern Assumption

Management of the enterprise has concluided oo the appropristences of the uic of the going concern basin of acovianting sl on the
assesement mad on whether @ material Encenamty oxisis related e ovents or Wrd'lﬂmﬂulrru:r CaANE ld,g:liﬁ'.lhl bt on the Enterprisc’s
absility 10 continue s & poing onesn. Manapeiment’s conchisfonk afc based on the arsessiment rmiacle s Lo thee Forcthle fudre,
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